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CHi SO TAI CHINH

Chi tiéu 2Q25 2Q26
Téng trudng DTT (%)  10,2%  29,6%
Téng trudng LNST (%) 40,6% 100,4%

Bién LNG (%) 20,1%  22.2%
Bién LNST (%) 44%  68%
ROA (%) 22%  35%
ROE (%) 56%  93%
NG vay/VCSH (Ién) 105 0,80
EPS (VND/CP) 1.117  2.255
BVPS (VND/CP) 20049 24.177

Nguén: FiinPro, ABS Research
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Cdi thién hiéu sudt v mé mdi hiéu qud thuc day tdng
trudng Igi nhudn

KQKD Q2/2026 Igi nhudn ghi nhén gép déi cung ky nhg tdng trudng doanh

thu 8 muc cao va bién Igi nhudn gdp cadi thién manh mé.

v' Doanh thu thuan Q2/2026 clia MWG ghi nhén 48.751 ty déng (+29,6%

svck), trong dé:

= Doanh thu CTCP Dau tu Dién Mdy Xanh (DMX) dat 32.738 ty déng
(+26% svck), chiém 67,2% téng doanh thu. Trong d6, doanh thu chudi
Thé Gidi Di Bong va Topzone ghi nhdn 10.521 ty déng (+24,3% svck);
doanh thu chudi Dién Mdy Xanh ghi nhén 22.343 ty dong (+33,2%

svck).

= Doanh thu Bdch Héa Xanh dat 15.183 ty dong (+31,3% svck), chiém
31,1% t8ng doanh thu. Trong Q2/2026, MWG d& md mdi 352 clia hang
BHX, ndng téng s6 clfa hang 1én 3.191 clfa hang.

= Doanh thu khdc dat 677,5 ty dong (+26,4% svck), chiém 1,4% téng
doanh thu.

v' Lgi nhudn gbp dat 10.809 ty déng (+42,8% svck). Trong dé, mang ICT/CE
ddéng gép 6.672 ty dong, BHX déng gép 3.816 ty dong v mdang khdc déng
gop 321 ty dong.

v Chi phi BH&QLDN & muic 7.298 ty déng (+23,6% svck).

v Doanh thu tai chinh dat 957,4 ty déng (+24,5% svck), chi yéu dén tur 1di tién
gui, 1&i cho vay va 1di trdi phiéu vdi tri gid 891,1 ty dong (+24,1% svck); chiét
khdu thanh todn ghi nhéin 64,9 ty déng (+33,8% svck). Chi phi tai chinh &
muc 453,1 ty dong (+12,6% svck), trong d6 chi phi |@i vay tdng 16,3% svck
lén 436,3 ty dong.

v L&i tir cong ty lién doanh EraBlue ghi nhén 18,7 ty déng (+67,7% svck). Tai
thai diém cudi Q2/2026, EraBlue c6 261 clfa hang, tdng 80 clfa hang so vdi
déu ndm va dé chinh thic x6a hét 16 Ity ké.

v" LNST ghi nhan 3.355 ty déng (+102% svck). Trong dé, LNST clia DMX dat
2.658 ty dong (+98% svck); LNST clia BHX ghi nhén 521,5 ty déng (cling ky
khéng ghi nhén 1Gi).

v' K&t qud, LNST c6 déng cong ty me ghi nhan 3.303 ty déng, gdp 2 lan cung
ky.
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KET QUA KINH DOANH CUA MWG Q2/2026 & 1H2026

BANG KET QUA KINH DOANH (Ty VND) 2Q25 %YoY 1H2025 1H2026
Doanh thu thuén 37.620 48.751 29,6% 73.755 95.213 29,1%
Lgi nhudn gbp 7.569 10.809 42,8% 14.769 20.519 38,9%
Bién Igi nhuén gép (%) 20,1% 22,2% 20,0% 21,6%
Chi phi BH & QLDN -5.905 -7.298 23,6% -11.523 -14.106 22,4%
Ty lé Chi phi BH & QLDN/DTT 15,7% 15,0% 15,6% 14,8%
Doanh thu tai chinh 768,8 957,4 24,5% 1.462 1.815 24,2%
Chi phf tai chinh -402,5 -453,1 12,6% -7415 -874,9 18,0%
Chi phf ldi vay -375,2 -436,3 16,3% -698,0 -851,8 22,0%
Lgi nhudn tir HDKD 2.041 4.034 97,6% 3.981 7.382 85,4%
Lgi nhudn trudc thué 2.028 4.033 98,8% 3.963 7.361 85,7%
LNST sau Igi ich ¢6 déng thiéu sé 1.648 3.303 100,4% 3.194 6.017 88,4%
Bién Igi nhudn rong (%) 4,4% 6,8% 4,3% 6,3%

Nguén: MWG, ABS Research
Liiy k& 6T2026, doanh thu vé Igi nhuén téing trudng tich cuc.

v" Doanh thu thuan cia MWG 6T2026 dat 95.213 ty déng (+29,1% svck); LNST ¢6 déng cong ty me ghi nhdn 6.017 ty dong
(+88,4% svck).

» CTCP Dau tu Dién Mdy Xanh (DMX): doanh thu dat 65.280 ty dong (+27% svck), LNST ghi nhdn 4.876 ty dong (+73%
svck), hoan thainh 53% ké& hoach doanh thu va 66% ké hoach Igi nhudn ca ndm 2026.

= Doanh thu chudi TGDD & Topzone dat 21,5 nghin ty dong (+28,4% svck); doanh thu chudi Bién Mdy Xanh ghi nhén
43,7 nghin ty dong (+32% svck). Trong khi s6 lugng clfa hang gidm 25 clfa hang svck, doanh thu clfa hang hién
hitu van tdng 32% svck, cho théy téng trudng chi yéu dén tir viéc néng cao ndng sudt diém bdn. Trong 6T2026,
cdc chubi TGDD, DMX va Topzone lan lugt déng clia 3 clra hang, 3 ctfa hang va 1 clia hang, dua téng s6 clia hang
clia tling chudi xung con 924 clia hang, 2.005 clfa hang va 84 clfa hang vao cudi Q2/2026.

= Doanh thu trd chdm téng 49% svck, ty 1é sdn phdm dp dung trd chdm Ién dén 96%.

= Doanh thu thg DMX dat 1.892 ty dong (+47% svck), trong dé doanh thu khdch hang ngodi dat 195 ty déng (+30%
svck), n@ng ty trong doanh thu ti bén ngodi [én 10,3%.

= Xét theo kénh phdan phdi, doanh thu online qua Ung dung Super App dat 7.330 ty dong, déng gép 11% t6ng doanh
thu. S6 lugng thanh vién Super App dat 19 triéu thanh vién (téng 1 triéu thanh vién so véi déu ndm).

= Lgi nhuén gbp dat 13.147 ty déng (+44,7% svck). Nh tdng trudng sdan lugng, cdi thién gid bdn va ca céu nganh
hang, bién LNG dat 20,1%, tdng 2,4 diém % svck.

= Ldi tU EraBlue ghi nhdn 27,7 ty dong (+94,1% svck).
» Bdch Héa Xanh: doanh thu BHX ghi nhén 28.314 ty dong (+25,4% svck). LNST ghi nhdn 905,9 ty déng (+357,3% svck).

= Tinh chung 672026, BHX d&@ m3 mdi téng cong 632 cla hang mdi, ghi nhén t6ng céng 3.191 clia hang vao cubi
Q2/2026. Cdc clia hang mdi md dd ghi nhén Igi nhudn hoat déng dudng ngay & cdp dé clia hang, sau khi phan bd

chi phi kho van.
»  Chubi nh& thudc An Khang ghi nhén Igi nhu@n trong 4 thdng lién tiép tir thdng 3-thdng 6/2026, dua muc 16 nifa dau

ndm 2026 xudng con gan 4 ty déng (gidm manh so véi mdc 16 57,3 ty déng ghi nhén cung ky ndm ngodi).
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Tinh hinh tdi chinh an toan véi lugng tién déi dao va ng vay giam.

Tién va tién gli ngéin hang tdng manh va chiém ty trong I8n trong TTS. Lugng tién va tién gli ngéin hang cuéi Q2/2026 &
muic 41.129 ty déng (+58,5% sv dau ndm), chiém 39,2% téng tai san. Lugng tién tdng manh nhd HDSXKD mang vé dong
tién thuan 18.180 ty déng trong nifa dau ndm va 13.316 ty dong thu dudc ti dot IPO BDMX. Lugng tién déi dao giup MWG
chd déng trong viéc tai trg von luu dong, md rong hoat déng kinh doanh, déng thai t6i uu hda thu nhép tai chinh tur tién gui.

Ddu tu trdi phiéu tdng. Gid tri khodn dau tu trdi phiéu cudi Q2/2026 & muc 15.219 ty dong (+13,9% sv dau ndm), chiém
14,5% t8ng tai sdn. Trong d6, dau tu trdi phiéu ngdn han dat 12.255 ty dong (+15,6% sv déu ndm) va dau tu trdi phiéu dai
han dat 2.964 ty déng (+7,2% sv dau ndm). Lai tir dau tu trdi phiéu tiép tuc 1 ngudn déng gdp quan trong vao doanh thu
tai chinh, gidp MWG t8i uu hiéu qua s dung lugng tién nhan réi, déng thai gia tdng Igi nhuén tai chinh trong béi canh
doanh nghiép duy tri lugng tién mat I4n.

Hang ton kho tdng va chiém ty trong I8n trong TTS. Gid tri HTK cu6i Q2/2026 & mic 31.599 ty dong (+13,4% sv dau ndm),
chiém 30,1% TTS, phan I8n la hang dién tl, dién mdy cia DMX. Trong dd, gid tri ton kho MTXT téng manh 90,8% sv dau
né&m lén 3.891 ty dong, cho thdy DMX dang tich trif lugng I6n MTXT dé dén dau nhu cGu mua sdm cla ngudi tiéu dung
trong b6i cdnh gid mdy tinh téing cao do thi€éu RAM va thiét bi bdn dén. Ngodi ra, gid tri PTDD cudi Q2/2026 & muic 9.678
ty dong (-7,3% sv dau ndm); gid tri cdc thiét bi dién tir & mic 5.720 ty déng (+5% sv dau ndm); thiét bi gia dung & muc 4.374
ty dong (+30,3% sv dau n&m); gid tri phu kién  mdc 1.515 ty déng (+10,1% sv dau ndm).

Ng vay gidm nhe. Téng ng vay cudi Q2/2026 & mdc 29.090 ty déng (-2,8% sv dau ndm), chiém 27,7% téng ngudn von, todn
b6 1& ng vay ngdn han. Ty 1& D/E & mic 0,8 lan, van trong ngudng an toan. Ng vay ciia MWG téng lién tuc ké tr ndm 2022,

tuy nhién ty 1& D/E d& gidm dan va xuéng dudi 1 véio ndm 2024.

Doanh thu thudn MWG 6 thdng giai doan 2022-2026 (ty LNG va LNST cé déng céng ty me ciia MWG 6 thdang giai
déng) doan 2022-2026 (ty déng)
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S6 lugng clra haing cdc chuéi cia MWG Cd cdu doanh thu cia MWG 6T2026
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Cd célu tai san cia MWG cudi Q2/2026 NG vay va ty 1é D/E cila MWG giai doan 2022-2026
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Nguén: MWG, ABS Research
Trién vong va dinh gid
Chung téi cho rdng KQKD clia MWG trong thdi gian tdi la khd quan, véi déng luc dén tir.
e  Y&u t8 vi md - cdu tiéu dung ti€p tuc dudc thic déy bdi cdc chinh sdch kich céu va gia tdng thu nhép:

v' Lu@t Thué thu nhép cd nhén mdi gidp giam gdnh nding thué cho ngudi lao dong, ddc biét Id nhém thu nhdp trung binh.
Viéc gia téng thu nhdp khd dung dugc ky vong sé cdi thién stéic mua ngdn han va khuyén khich chi tiéu cho cd hang

héa thiét yéu 1an dich vu, gidi tri va tiéu dung néing cao.

v Chinh sdch giam thué VAT 2% tiép tuc dugc gia han dén hét nédm 2026 sé truc tiép lam gidm gid bdn 1é hang hda va
dich vy, qua dd kich thich tiéu dung.

v" Ngudng chiu thué vdi hé kinh doanh (HKD) chinh thic dudc nang tir 500 triéu dong 1én 1 ty dong/ndm tur 01/01/2026.
Nghi dinh 141/2026/ND-CP sla d6i, bd sung mét s6 diéu clia Nghi dinh s6 68/2026/ND-CP ngay 05 thdng 3 ndm 2026
cla Chinh pha quy dinh vé chinh séch thué va qudn ly thué déi vdi ho kinh doanh, cd nhan kinh doanh da@ néng ngudng
chiu thué ctia HKD tir muc 500 triéu dong 1én 1 ty déng sé gidp gidm gdnh néng thué ddng ké déi véi HKD, tdng thu
nhép thuc té€ cho cdc HKD nho.
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v Cdc chinh sdch cdi cdch tién luong cé hiéu lyc tir 1/7/2026 bao gébm ludng cd sd dugc diéu chinh 1én 2.530.000

déng/thdng theo Nghi dinh s8 161/2026/ND-CP va ludng huu va trg cdp bdo hiém x& hoi s& tdng thém 8% theo Nghi
dinh s6 162/2026/ND-CP gilp tdng thu nhdp cho ngudi hudng Igi.

e Doanh s6 san phdm iPhone 18 du kié€n sé téing trudng manh. Thi trudng Viét Nam da dugc Apple ndng hang Ién thi trudng
Tier-1 ké tUf cudi ndm 2025, gilp thdi gian md bdn iPhone mdi tai Viét Nam cuing Idc véi cdc thi trudng I6n nhu Singapore,
My va Nhat Ban tao Igi thé tdng trudng doanh thu cho mua ra mat iPhone 18 sdp tdi. Dong thdi, cdc chinh sdch siét chét
thué va héa don dién tr dd gildp cdc nha bdn 1é chinh hding nhu DMX hudng Igi.

e Doanh thu laptop du kién ti€p tuc téng trudng. Gid cdc thiét bi Laptop 6 muc cao va nhu cdu mua mdi thiét bi dé€ trdnh
cdc ddt tang gid trong tuang lai sé tiép tuc 1a yéu t6 thic ddy tdng trudng. Theo IDC, tinh trang thi€u hut boé nhd va linh kién
bdn dé&n dugc du bdo sé kéo dai it nhdt dén cudi ndm 2027, do dé mdt béng gid cua cdc thiét bi laptop du kién sé tiép tuc

duy tri 8 muc cao trong thdi gian téi. Dong thai, mua tyu trudng sé 1& dong luc cho KQKD mdng nay cia MWG trong quy 3.

e Mdng dién mdy dudc ky vong ti€p tuc téng truéng. Dong luc tdng trudng nhd thu nhép hé gia dinh cai thién, téc d6 do thi
héa duy tri 8 mic cao va xu hudng ndng cép cdc thiét bi dién gia dung. Bén canh d6, nhu cau d6i vdi cdc thiét bi lam madt
va dién gia dung thong minh du kién tiép tuc gia téing trong béi canh thdi tiét ndng ndng kéo dai va mic séng ngudi dan

dudc cai thién.

e  Chubi EraBlue cua DMX ti€p tuc gia tdng thi phén tai Indonesia. Vdi dan s 150 triéu ngudi trén ddo Java, gdp 1,5 1an
ddan sé Viét Nam va thi trudng phan phoi ICT con rat phén manh vdi cdc nha bdn nhé 1€, gan nhu khéng c6 6ng I16n canh
tranh trén thi trudng, mé hinh bdn 18 ICT clla DMX dudc tdi hién tai EraBlue da dat dugc nhiing thanh cong ddng ghi nhdn,
chinh thiic x6a hét 16 Ity ké sau hon 3 ndm hoat dong. Muc tiéu EraBlue sé cé 300-350 clfa hang vao cudi ndm 2026, tudng

Ung ti€p tuc m3& mdi khoang 40-90 clfa hang ndfa cudi ném, hudng téi muc tiéu 1.000 clfra hang vao cudi nédm 2030.

¢ Bdch Héa Xanh da cdé téng trudng l&i theo quy va du kién sé xéa 16 liy k& trong tucng lai gén. Dong luc téng trudng cta
BHX van dén tir md mdi clfa hang va tdng trudng doanh thu trén ctta hang hién hitu. Hién nay, xu huéng tiéu dung hién dai
héa do thu nhép dudc cdi thién dang chiém uu thé. Ngusi dan véi mdc thu nhép cao hon dang hudng dén tiéu dung cdc
sd&n phdm cé nguén géc xudt x rd rang, ddm bdo chét lugng va coi trong trdi nghiém mua sém. Theo bdo cdo Vietnam
Supermarket and Hypermarket Industry, téng quy mé bdn 1é ndm 2025 dat 309,7 ty USD, trong dé kénh bdn 1é hién dai
chiém 27% t6ng doanh thu; 62% ngudi tiéu dung Viét Nam mua sém tai siéu thi va clfa hang hién dai méi tuén. Véi viéc
md mdi han 600 clia hang trong nda dau n&m, muc tiéu md mdi 1.000 clia hang trong ndm 2026 o hodn toan kha thi.

e ABS Research ndng du phéng doanh thu thuan va LNST ¢8 déng Céng ty me 2026F clia MWG Ién lén lugt 208.485 ty dong
(+33,7% svck) va 11.987 ty déng (+70,4% svck). EPS & BVPS 2026F du kién dat 8.123 déng/cp va 25.676 déng/cp, tuong
ung P/E va P/B lan lugt dat 8,9x va 2,8x tai muc gid hién tai.

e  Chung t6i dinh gid c6 phiéu MWG theo phudng phdp SOTP. Theo dé, gid tri hgp ly clia c6 phiéu MWG la 83.900 déng/cp.
Chung t6i khuyén nghi MUA vdéi c6 phi€éu MWG vdi tiém ndng téing gid 16,4% tr gid hién tai.

Gid tr!;gnzl;an & Lgi ich MWG Gid tri s8 hifu Phwng;zo') dinh
DMX 107.756 85,96% 92.627 DCF
BHX 23.355 94,94% 22.173 P/E 16 lan
Khdc 5.145 100% 5.145 P/B1lan
Téng thanh phan 119.945
Tién rong cong ty me 3.806
Gid tri c6 phén 123.751
SLCP 1.475.765.646
Gid hgp ly (d/cp) 83.856

Nguén: MWG, ABS Research
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PHU LUC - BAO CAO TAI CHINH VA CAC CHi SO CHINH CUA MWG

Bédio cdo KQ HDKD (Ty

déng) RO22
Doanh thu thuén 133,405
Gid v6n hang bdn (102,543)
Lgi nhudn gép 30,862
Doanh thu tai chinh 1,313
Chi phi tai chinh (1,383)
Chi phi bdn hang (22,337)
Chi phi QLDN (1,881)
Lgi nhuén tir HDKD 6,575
L&i/16 khac (518)
Lgi nhuén trudc thué 6,056
Lgi nhuén sau thué 4,102
LNST c8 déng Céng ty me 4,100
Béio céo LCTT (Ty ddng) 2022
LCT thuén tir HDKD 7,976
LCT thudn tir Hoat dong

dau tu 1,549
LCT thuén tir Hogt déng tai

chinh (8,606)
LCT thuén trong ky 919
Tién & tudng dudng tién

déu ky 4,142
TIeLl &‘ttmng duodng tién 5,061
cudi ky

Chi s8 tai chinh 2022
Khé ndng thanh todn

Khd ndng thanh todn hién

hanh 171
Kha ndng thanh todn

nhanh 0.31
Kha ndng thanh todn tién

mat 0.19
Kha ndng thanh todn |Gi

vay 4.88
Cd clu v8n

Vén chi sé hitu/Téng tai

sdn 0.43
Ng phai tra/Téng tai sén 057
Ng vay/Vén chd sd hitu

(D/E) 0.69
Chi s6 hiéu suét hoat

dong

S6 ngay phdi thu 077
S8 ngdly phdi trd 37.24
S8 ngay tén kho 99.50
Kha ndng sinh 18i

Ty suét Igi nhudn gbép 23.1%
Ty sudt Igi nhuén HBKD 4.9%
T)i sudit LNST cla c6 dong 31%
Coéng ty me

ROE 18.5%
ROA 6.9%
ROIC 11.8%

2023

118,280

(95,759)
22,521

2,167
(1,556)
(20,917)

(1,168)

1,047
(357.4)

690

168
168

2023
3,436

(10,831)

7,700

304
5,061
5,366

2023

0.75
31.78

91.64

19.0%
0.9%
0.1%
0.7%
0.3%
0.3%
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2024

134,341
(106,842)
27,499

2,377
(1,188)
(19,850)

(3,566)

5,227
(401.3)

4,826

3,733
3,722

2024
8,517

(11,743)

2,757
(468)

5,366
4,897

2024

1.56

0.12

3.59

0.75
29.22

76.35

20.5%
3.9%
2.8%

14.6%
5.7%
6.7%

2025

155,928
(124,926)
31,002

3,107
(1,543)
(19,331)

(4,596)

8,664
(31.0)

8,633

7,073
7,034

2025
6,096

(6,661)

667
103
4,897
5,000

2025

1.52
0.30

0.10

0.58
32.57

73.84

19.9%
5.6%
4.5%

23.3%
9.1%

10.7%

Bdng can ddi k& todn (Ty

déng)
+ Tién va& cdc khodn
tuogng duong tién

+ Dau tu ngdn han

+ Cdc khodn phdi thu
ngdn han

+ Hang tén kho

+ Tdi sén ngdn han khdc
Tai sén ngén han

+ Cdc khodn phdi thu dai
han

+ Tdi san cé dinh

+ Bdt dong san dau tu

+ Tai san d& dang dai
han

+ Dau tu dai han

+ Tai san dai han khac

Tai san dai han

Téng Tai sdn
+ Vay ngdn han
+ Phai tra ngudi bdn
+ Ng ngén han khéc
Ng ngdn han
+ Vay dai hgn

+ Cdc khodn phdi tra dai
han khdc
Nd dai han
Téng ng phdi tra

+V6n c6 phan

+ Thdng du vén c8 phan

+ Lgi nhudn sau thué
chua phan phéi

+ Quy khdc
Vén cht sé hitu

Téng céng nguén vén

Ty 1€ tdng trudng (%)

5,061
10,069

3,001
25,696
750
44,578

503
9,728
0

124

231
671
11,256

55,834
10,688

8,746
6,566
26,000
5,901

0
5,901
31,902

14,639

558

8,724

0
23,933

55,834

5,366 4897 5,000
18,937 29324 33,874
5,159 8826 10,183
21,824 22245 27267
665 544 878
51,950 65836 77,202
458 390 404
6,500 3587 2598
0 0 0

4 25 91

747 242 3136
452 358 515
8,161 4601 6,744
60,111 70,438 83,946
19,129 27,300 29,931
7,927 9,180 13,114
3,710 5836 7725
30,765 42,316 50,770
5,985 0 0
1 0 0
5,986 0 0
36,752 42,316 50,770
14,634 14,622 14,697
558 558 (153)
8,160 12,582 18,068
0 0 0
23,360 28,122 33,176
60,111 70,438 83,946

Tdng trudng doanh thu

Tdng trudng LNTT

Tdng trudng LNST C8
dong Cong ty me

Tdng trudng EPS
Tdng trudng VCSH
Tdng trudng T6ng tai sdn

Pinh gid (lén)
P/E

P/B

EV/EBITDA
EV/Sales

EPS (déng/cp)
BVPS (d6ng/cp)

8.5%

-6.4%

-16.3%

-59.2%

105.3%
-11.3%

2022
16.21

2.78
7.66
0.58
2,801
16,339

- 9 9
11.3% 13.6% 16.1%
- 9 9
88.6% 599.7% 78.9%
- 9 9
95.9% 2119.8% 89.0%
- 0 9
95.9% 2121.5% 88.0%
0.0% -0.1% 0.5%
7.7% 17.2% 19.2%
2023 pLop! 2025
516.68 36.50 18.16
371 4.89 3.92
28.09 22.67 17.09
0.90 1.18 0.98
115 2,545 4,786
15,954 18,983 22,181

Nguén: FiinPro, ABS Research
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Khuyén cdo

Bdo cdo nay dugc viét va phdt hanh bai Trung tdm Phén tich - Céng ty C8 phéan Chidng khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc nguén dugc cho la ddng tin cdy vao thai diém cong bs. Cdc ngudn tin nay bao gém théng tin
trén san giao dich chiing khodn hodc trén thi trudng ndi c6 phi€u dugc phan tich niém yét, théng tin trén bdo cdo dudc cong bé

clia cdng ty, thong tin dugc cong bo rong rdi khdc va céc thdng tin theo nghién clu cta chidng toi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cta ABS tham khdo va khéng mang tinh chat mai chao
mua hay bdn bét ky ching khodn ndo dudc thdo ludn trong bdo cdo. Céc nha dau tu nén cé cdc nhén dinh déc [ap vé théng tin
trong bdo cdo, xem xét cdc muc tiéu déau tu cd nhén, tinh hinh tai chinh va nhu céu dau tu cda minh, tham khdo y kién tu van tur
cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué va cdc khia canh khdc trude khi tham gia vao bét ky giao dich
ndo vdi c8 phiéu cla (cdc) cong ty dugc dé cp trong bdo cdo. ABS sé& khong chiu trdch nhiém déi vdi bat ky tén that tai chinh
nao hodc bét ky quyét dinh ndo dudc thuc hién trén cd sé thdng tin dudc trinh bay trong bdo cdo nay. Ban bdo cdo nay 1 san
phdm thudc sé hitu clia ABS, ngudi stf dung khéng dudc phép sao chép, chuyén giao, stfa d&i, ddng tdi Ién cdc phudng tién

truyén thong ma khéng cé su déng y bdng van ban cia ABS.

Khuyén nghi c6 phiéu

MUA Khd ndng sinh I8i ctia c6 phiéu tir 15% trd 1én

KHA QUAN Khd ndng sinh I8i ctia c6 phi€u ndm trong khodng tir 8% dén 15%
Khd ndng sinh I8i ctia c6 phiéu ndm trong khodng tir -5% dén 8%

KEM KHA QUAN Khd ndng sinh 18i clia ¢ phiéu ndm trong khodng tir -15% dén -5%

BAN Khd ndng sinh I8i clia ¢6 phiéu thédp hon -15%

Khuyén nghi déu tu dugc dua ra dua trén khd ndng sinh I8i du kién cla c6 phiéu, dudc tinh bd&ng téng clta (i) chénh léch phén
trédm gilta gid muc tiéu va gid thi trudng tai thdi diém cdng bd bdo cdo, va (i) ty sudt cd tdc du kién. Trur khi dugc néu rd trong

bdo cdo, cdc khuyén nghi dau tu cé thsi han dau tu la 12 thdng.

Trung tadm Phan tich - ABS Research ABS.VN | 7



Thoéng tin lién hé

Phong Phén tich Pau tu - Céng ty C6 phan Ching khodn An Binh

Tang 16, toa nha Geleximco, 36 Hoang Cau, BDéng Da, Ha Noi

Dién thoai: (024) 3562 4626

www.abs.vn

Trung tdm Phan tich

bién thoai: (024) 3562 4626 — Ext: 151

Email: abs-research@abs.vn

Dau khi, Dién, Héa chat
Lé Thi Kim Hué - Phé Gidm déc

Email: hue.lethikim@abs.vn

Vi mé, Tai chinh
Nguyén Thi Ky Duyén - Chuyén vién

Email: duyen.nguyenthiky@abs.vn

Bdn Ié, Hang tiéu dung
Kiéu Thi Thanh Thu - Chuyén vién

Email: thu.kieuthithanh@abs.vn

Nguyén Thi Thuy Linh - Gidm d6c TTPT

Email: linh.ngthithuy@abs.vn

PTKT vé Chién lugc thi truéng
Ddng Xudn Luu — Gidm déc

Email:_luu.dangxuan@abs.vn

PTKT va Chién lugc thi trudng
Bui Minh Anh - Chuyén vién

Email: anh.buiminh@abs.vn

Bat déng san, Xay dung, VLXD
Tran Minh Quang - Chuyén vién

Email: quang.trminh@abs.vn
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