DABS

NGAN HANG TMCP PHAT TRIEN TP. HCM (HDB - HOSE) Bdo cdo cp nhat KQKD

KHA Q UAN Duy tri d& tdng trudng cao

e KQKD Q4/2025: Téng trudng dudc hé trg ti khodn thodi vén VJC.

Nguy&n Thi Ky Duyén v' Téng thu nhdp hoat déng (TOI) ctia HDB dat 12.330 ty déng (+30,4% svck),
. ) dudc thdc day bdi ca thu nhdp 1@i thué@n va thu nhép ngodi l@i téing trudng tich
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cuc svck, dat lan lugt 1a 9.756 ty dong (+18,9% svck) va 2.575 ty dong

. , (+106,2%). Bdng chu y, trong ky, cdng ty ghi nhan 1ai 848 ty dong tur viéc thodi
THONG TIN CO BAN \ ,
khodan vén dau tu vao cd phiéu V|C, déng gdp ddng ké vao Igi nhudn ngodi 1&i .

Nganh +Ngan hang Trong khi dd, chi phi hoat déng va chi phi dy phong tin dung chi téing lan lugt
Ngay bdo cd :14/04/2026 . SN

gay bao cdo o4/ 7,7% va 8,7% svck. Nh3 vay, Igi nhudn trudc thué (LNTT) dat 6.519 ty dong
Gid hién tai (VND/CP) : 26.100

(+60,0% svck).
Gid muc tiéu (VND/CP)  :29.500

Ty lé tdng (%) :13,0% e KQKD cé ndm 2025: Tdng trudng Igi nhudn tich cuc, tuy nhién bién Iai thu
Vén héa (Ty VND) :130.637 hep va chét lugng tai sén chiu ép luc.
SLCPLH (Triéu CP) :5.005

v' T6ng thu nhdp hoat dong dat 42.687 ty (+25,4% svck). LNTT ghi nhén 21.322
ty déng (+27,4% svck), tung dudng 101% ké hoach Bai héi dong ¢ déng dé
DIEN BIEN GIA ra. Trong dé:

100.000.000 w00 ¥ Thunhép l&i thuén: Ghinhdn 34.746 ty dong (+12,6% svck), chiém 81,4% t6ng
thu nhép hoat dong. T6c d6 téing trudng thu nhdp I@i thuan va ty trong mang
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W nay dd ha nhiét ddng ké so véi ndm 2024, phdn dnh dp luc 1&n bién Idi rong
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» Tdng trudng tin dung duy tri 8 muc cao +25,7% svck (mdc du doanh nghiép

Nguén: FiinPro, ABS Research dd bdn nd cho Vikkibank trong Q4), cao han muc trung binh nganh 1a +19,4%.

Thi phan cho vay khdch hang ndm 2025 tdng l1én 3,9%. Tdng trudng tin dung

CHi SO TAI CHINH dén tir hogt ddng mua ng 24 nghin ty déng va té&ing trudng cho vay khdch haing
Chi tidu Q4/24 Q4/25 +23,5% svck. Cu thé:

TT tin dung (% 28.1% 31.0% (i) Xét theo cd cdu: t&ing trudng chii yéu dén tir phan khic khdch hang doanh

svdn) nghiép, dat 368 nghin ty déng (+39,0% svck, chiém dén 89,8% tdng trudng tin

;:u;jéng 5,5% 33,9% dung trong ndm) théng qua cdc chugng trinh trong diém, uu d&i doanh nghiép

0 SV

N SMEs. Du ng cho vay bdn 1 tdng trudng & muc thép theo xu hudng chung toan
TT thu nhép lai

(% svck) 9.8% 18,9% nganh, tdng 5,1% svck.
NIM (%) 5.7% 5.0% (ii) Xét theo nganh nghé: tdng trudng tin dung t&ing manh & cdc linh vuc nhu
LDR thuéin (%) 86,5% 87.1% thuong mai (+35,9% svck, chiém 18,5% danh muc), x&y dung (+57,6% svck,
NPL (%) 1,9% 2,4% e oo .. , e

chiém 12,3% danh muc) va dich vu tai chinh (+45,9% svck, chiém 8,2% danh
LLR (%) 68,7% 54,8%
V6n NH cho muc). Trong khi d6, du ng cho vay kinh doanh BBS va xdy dung gidm 1,4% svck,
vay TDH N/A N/A mét phan do HDB dé& bdn ng cho Vikkibank (t6ng gid tri 85.611 ty déng), tuy
CIR (%) 37.5% 31,0% nhién van chiém ty trong tudng ddi 16n 12,8%.

Nguén: FiinPro, ABS Research
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BANG 1 - CAC CHi TIEU TAI CHINH CHINH CUA BANG KET QUA KINH DOANH

Chi tiéu Q4/2024 Q4/2025 % svck 2024 2025 % svck
Thu nhép 1&i thuén (Ty déng) 8.203 9.756 18,9% 30.857 34.746 12,6%
Thu nhép thuan ngodi I&i (Ty dong) 1.249 2.575 106,2% 3.175 7.941 150,1%
Téng thu nhép hoat dong (Ty déng) 9.452 12.330 30,4% 34.032 42.687 25,4%
Chi phi hoat dong (Ty déng) 3.545 3.820 7,7% 11.981 11.614 -3,1%
CIR (%) 37,5% 31,0% 35,2% 27.2%
Chi phi du phong rdi ro tin dung (Ty déng) 1.832 1.991 8,7% 5.321 9.751 83,2%
Lgi nhudn trudc thué (Ty déng) 4.075 6.519 60,0% 16.730 21.322 27,4%
NIM (%) 5,67% 5,02% 5,48% 4,79%
Chi phf tin dung (%) 1,74% 1,54% 1,35% 1,97%
ROA (%) 1,88% 2,39% 2,13% 2,17%
ROE (%) 25,6% 31,6% 27,9% 27,5%

Nguén: HDB, ABS Research

BANG 2 - CAC CHi TIEU TAI CHINH CHINH CUA BANG CAN DOI KE TOAN

Chi tiéu (ty d6ng) Q4/2024 Q4/2025 % svck
Téng vén chd sa hitu 50.221 69.914 39,2%
Téng tai san 697.366 931.101 33,5%
Téng tin dung 448914 588.022 31,0%
Téng huy déng 621.119 831.504 33,9%
Ng x&u (%) 1,93% 2,44%
Ty 18 bao phd ng xdu (%) 68,7% 54,8%
LDR thuén (bao gém ching chi tién guri) (%) 86,5% 87,1%
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Nguén: HDB, ABS Research

NIM thu hep tuy nhién vén thudc top cao trong nganh. NIM thu hep rd rét trong ndm 2025 con 4,79%, gidm -69 bps svck
do dp luc tur 1@i sudt huy déng tdng. Tuy nhién, HDB vén l&a ngén hang sé hitu NIM cao top 2 toan nganh, cao hon ddng ké
so vdi trung binh nganh 3,0%, nhd 1@i sudt cho vay tai Céng ty tai chinh HD Saison 6 muc cao.

Thu nhép ngodi Idi téing trudng manh +150,1% svck, déng gép 36,7% tdng trudng TOLl.

Tdng trudng thu nhdp ngodi IGi cht yéu nha hoat déng dich vu, dat 4.126 ty dong (+191,3% svck). Bdng chi vy, la su bt
phd Igi nhudn tir cda khodn muc “dich vu khdc” (+380,6% svck), trong khi mdng thanh todn ghi nhdn suy gidm (-10,1%
svck). “Dich vu khdc” nhiéu khda néing bao gém cdc khodn philién quan dén hoat dong tu vén tai chinh va phi phén phdéi trdi
phi€u doanh nghiép. Déng luc tdng trudng dudc hd trg bai hé sinh thdi tai chinh cda ngén hang, déc biét la cong ty chidng
khodn HDBS (HDS) (ty I& s hitu ~30%), déng vai trdo quan trong trong cdc hoat déng tu van phdt hanh, phén phéi trdi
phi€u va dich vu ngén hang dau tu (1B).

Hoat déng kinh doanh ngoai héi va vaing ghi ghi nhén da tdng trudng +50,8% svck trong béi canh ty gid bién déng manh
trong ndm 2025. Bén canh d6, hoat déng kinh doanh va déu tu chiing khodn 1di 1an lugt 639 ty déng (+827,7% svck) va
856 ty déng (+1154,1% svck) nhd thi trudng chidng khodn da héi phuc tich cuc trong ném.

Lgi nhuén rong tir hoat ddng khdc dat 737 ty dong (+4,3% svck). Trong ném, céng ty d& ghi nhan thu nhép 538 ty dong
(+94,5% svck) nhg thu héi ng xdu. Ngodi ra, HDB cling cé thu nhdp tU nghiép vu mua bdn ng 208 ty déng, gép hon 10 lan

svck.

Chi phi du phong rui ro tin dung la 9.751 ty déng (+83,2% svck), qua dé gia tdng ty & chi phi tin dung 1én mdc 1,97% (+62
bps svck), cao hon trung binh nganh 1a 1,1%. Chénh léch gitta NIM va chi phi tin dung ctia HDB duy tri 8 miic cao so véi mat
b&ng nganh (trung binh 1,9%), phan dnh kha ndng tao Igi sudt diéu chinh theo rui ro tusng ddi tét.
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v HDB la ndm trong nhém top 5 ngén hang cé chi phi vén hanh thap nhéat toan nganh. Chi phi vén hanh ndm 2025 cla

HDB I 11.614 ty déng (-3,1% svck). Ty 1& dé ty & CIR gidm vé mdc thép ky luc nhdt trong cdc ndm hoat déng la 27,2%.

V& chdt lugng tdi san vé cdc ty 1é an toan hoat déng: Chét lugng tai sdn chiu dp luc giam.

v Taithdi diém 31/12/2025, ng xdu ctia HDB & 13.320 ty déng, tdng manh +55,7% svck. Ty trong ng xdu la 2,44% trén téng
du ng, tudng dudng muc trung binh nganh. Ty 1é nay dd gidm so vdi quy trudc, tuy nhién tdng manh so vdi s6 1,93% dau
nd&m va & mdc cao nhdt trong vong 10 ndm. Theo d6, méc du ngén hang da ddy trich 1ap du phong téng rét manh +83,2%

svck, ty 1& bao phi ng xdu vén suy gidm rd rét con 54,8% (-13,9 diém phan trédm svck), 8 muc trung binh thédp trong nganh.

v Huy dbng von duy tri tich cuc, gia tdng manh vao cudi ndm. Tinh chung cd ndm 2025, tdng trudng huy déng thi trudng 1dat
muc +28,2% so véi dau ndm, t6c dé téing trudng thudc top 3 trong nganh. Ty I& du ng tin dung trén vén huy déng (tinh ca
ching chi tién gi) la 87,1% (+60 bps svck). Ddng chd y, viéc gia tdng tién gli cé ky han trong Q4, ddc biét & cdc ky han
ngdn, dién ra déng pha vdi téing trudng cho vay ngdn han, cho thdy ngdn hang chd déng can ddi nguén — st dung vén theo
ky han. Ty 1é CASA dat 12,1%, tdng +30 bps svck, nhd ngéin hang tiép tuc ddy manh viéc chuyén déi s6. Ty 1& nay thédp hon

s8 trung binh nganh 1a 15,2% va cdec ngéin hang top dau, tuy nhién cao han trung binh cdc ngdn hang cung quy moé (11,6%)

v Cdc chi s6 an todan tai chinh cia HDB dudc kiém sodt trong vung quy dinh. Ty 1& an toan vén (CAR) dat 16,7% theo chudn

Basel lI, thuéc nhém cao nhat nganh va cao hon ddng ké so vdi muc téi thi€u 8% theo quy dinh ca NHNN.

Téng thu nhép hoat ddng, LNTT (ty déng) va NIM (%) Chi phi hoat déng (CIR) va ROE (%)
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Nguén: HDB, ABS Research
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Nguén: HDB, ABS Research
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Hé sé NIM cua cdc ngén hang (%) Chi s6 ROE cdc ngdn hang (%)

6,0% 30,0%
5,0% 25,0%
4,0% 20,0%
3.0% 15,0%
2,0% 10,0%
1.0% 5,0%
0,0% 0,0%
£Eg9EpanEe RLancesEegoggaE
STrsErhes>-0530nsSenzYai®ansz
z
Nguén: ABS Research
Téng huy déng va t8ng du ng cta cdc ngén héing cudi ndm 2025 (ty déng, % svck)
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Nguén: BCTC cdc ngén hang, ABS Research
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Trién vong va Du bdo

Theo nghi quyét trinh DPHDCD 2026, chi tiéu ké hoach két qua hoat ddng ctua ngén hang HDB trong nédm 2026 nhu
sau:

T6ng tai san téng trudng 28% svck, 1én muc 1,2 triéu ty dong.
Téng du nd téng Ién 804.562 ty déng (+27% svck).

T6ng huy déng tdng trudng 28% svck.

LNTT dat 30.100 ty déng (+41% svck)

HDBank du kién nang vén diéu & 1én 69.857 ty déng va vén chi sé hitu 1én 101.535 ty dong trong nédm 2026, chi yéu
théng qua phdt hanh ¢ phiéu dé tra cé turc vdi ty 1&é 30%.

KE HOACH KINH DOANH NAM 2026 CUA HDB

Chi tiéu TH 2025 KH 2026
T6ng tai san (ty dong) 931.1014 1.194.481 +28%
Lgi nhud@n trudc thué (ty déng) 21.346 30.100 +41%
Téng du nd (ty déng) 588.022 804.562 +37%
Téng huy déng (ty déng) 831.504 1.060.595 +28%

Nguén: HDB, ABS Research
Chung t6i cho réing HDB cé thé dat dugc muc tiéu k& hoach kinh doanh trén nh& vao cdc yéu té:
Téng trudng tin dung du kién tdng trudng manh mé nhg cdc yéu té:

Han mdc tdng trudng cao hon trung binh nganh, nhg viéc tham gia tdi cd cdu t8 chic tin dung yéu kém (Vikki Bank).
Theo dé, HDB dugc cdp han muc téng trudng tin dung Ién t6i 35% trong ndm 2025-2027, cao hon ddng ké so vdéi mat
bdng chung toan nganh 6 mic 15%.

Bén canh dd, hé sinh thdi lién quan dén Vietjet Air (VJC) hd trg tdng trudng tin dung. Hién nay, VJC cling dang md réng ,
trién khai cdc du dn chién luge (du dn “Trung tédm k¥ thubt bao dudng tau bay tai sén bay Long Thanh”, dau tu maé réng
sang dich vu k¥ thudt, bdo dudng va hang khéng phu trg, mua mdi va ti€p nhén mdy bay than réng AirbusA330 NEO, huy
ddéng 3.000 ty déng trdi phiéu riéng 1&) qua dé gidn tiép hé trg nhu céu tin dung va dich vu tai chinh cda ngdn hang.

Thu nhép tir phi dudc ky vong ti€p tuc duy tri d& tdng trudng tich cuc trong nédm 2026 (~20% svck). Su md rdéng cla cdc
madng nay dudc hd trg bdi nén tang khdch hang doanh nghiép tir hé sinh thdi tdp dodn va cd nhén ngay cang 18n, cling véi

nhu céu gia téng d6i vdi cdc sdn phdm tai chinh trong boi cdnh thi trudng von dan héi phuc.

KQKD ctia HDB dugc hé trg bdi déng gép tur cdc cdng ty con, vdi trién vong hoat déng duy tri tich cuc va ké hoach téing

vén nhdm mé réng quy mé trong giai doan tdi.

CTCP Chiing khodn HDBS: HDS dang d@y manh tdng von diéu 1é 1én t8i da hon 11 nghin ty déng théng qua cdc phudng
dn: i) K& hoach tdng vén thong qua phdt hanh c6 phiéu cho ¢ déng hién hitu véi gid 10.000 d/cp; i) K& hoach IPO vao ndm
2026, hudng tdi niém yét trén san HOSE hodc UpCoM. Viéc tdng vén quy mo 18n nay sé tao nén tdng cho HDS md rong

manh cdc mdng kinh doanh c6t 16i trong bdi cdnh thi trudng dudc ky vong séi déng han.

HD Saison: Dau ndm 2026, HDB d& nang sd hitu HD Saison 1én 75% tU mic 50%, qua dé gia t&ing mdc d6 hgp nhdt Igi
nhudn tir mang tai chinh tiéu dung — phdn khtc cé bién Igi nhudn cao va déng vai tro dong luc tédng trudng chinh. HD Saison
cling dudc dinh hudng tdng von va tién téi niém yét trong giai doan tdi, qua dé hd trg md réng quy md cho vay clia ngdn

hang.
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v Hiéu qua hoat déng duy tri 8n dinh, véi CIR du kién gilt 8 muc thdp nhd nén tdng s6 hda va kiém sodt chi phi tét. Déng thai,

quy mé tdng trudng gidp ngdn hang tén dung hiéu tng don bdy hoat déng, hd trg tdng trudng Igi nhudn.
Chung t6i lvu y mét sé rdi ro lién quan bao gém:

>  RuUi ro vé chdt lugng tai sdn trong bdi canh téing trudng tin dung cao. Téng trudng tin dung duy tri 8 mic cao, cd thé tao dp
Iuc [én chdt lugng tai sdn trong trung han. Trong khi dd, ty 1é bao phd ng xdu cda HDB dang & muc tudng doi thdp so vdi

nganh, lam suy gidm b6 dém du phong va gia tdng rdi ro néu ng xdu ti€p tuc hinh thanh.

» Chung t6i cho réing trong boi cdnh md réng tin dung trong ndm 2026 va canh tranh ngdy cang gia téing trong nganh, HDB
sé duy tri 1@i sudt huy ddng & muc cao nhdm néng cao thanh khodan, déng nghia vdi viéc gia téing chi phi vén, tdng dp luc

NIM.

v' ABS Research du phdng LNST clia ¢8 déng cong ty me sau khi diéu chinh trich ldp quy thudng va phic Igi la 19.175 ty dong
(+16,2% svck). EPS va BVPS 2026F lan lugt la 3.831 d/cp va 19.473 d/cp. Tai muc gid hién tai, P/E va P/B lan lugt 16 6,81x
lan va 1,34x lan. ROE 2026F la 21,5%.

»  Chuing téi dua ra gid muc tiéu cila HDB & mic 29.500 d/cp, tudng Ung P/B 2026F & mic 1,52x lén. Vdi tiém ndng tdng gid
+13,0% so Vvdi gid hién tai, chung t6i khuyé&n nghi KHA QUAN vdi ¢6 phiéu HDB.
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Bdo cdo KQ HPKD (Ty déng)

Thu nhép 1Gi va cdc khoan thu
nhdp tudng tu

Chi phf lGi va cdce chi phi tuong ty
Thu nhép I&i thuén

Thu nhép tur hoat déng dich vu
Chi phi hoat déng dich vu

L&i thuén tir hoat déng dich vu

L&i thuén tir hoat doéng kinh
doanh ngoai héi

L&i thuén ti mua bdn ching
khodn kinh doanh

L&i thuén ti mua bdn ching
khodn déu tu

Thu nhép tif hoat dong khdc
Chi phf hoat déng khdc

L&i/16 thuén tir hoat déng khdc

Thu nhép tir gép vén, mua cé
phan

Téng thu nhép hoat déng
Chi phi hoat déng

LN thuéin tir hoat déng kinh
doanh trudc chi phi du phong

Chi phi dy phong rti ro tin dung
Téng Igi nhuén trudc thué
Thué thu nhdp doanh nghiép
Ldi nhudn sau thué

Lgi fch ctia ¢ dong thiéu s

An todin vén
VCSH/TTS

VCSH/ Cho vay khdch hang

An todin vén
NPL

Du phong bao ng xdu

Hiéu qua hoat déng

CIR

Thu nhép 1&i thuén/ Téng thu
nhép
Thu nhép ngodi 1&i/ Téng thu
nhép

Lgi nhudn

NIM

Thu nhép ngodi 1&i/l&i thudn tir
HDKD

ROA

ROE

Thanh khodn

LDR thuén

52.641

(30.457)

22.184

2.830

(642)

2.188

565

26.414

(9.129)

17.284

(4.268)

13.017
(2.681)
10.336

(265)

2023
7.4%

129%

2023

1,8%

65,8%

34,6%
84,0%

16,0%

2023
5,0%
16,0%
2,0%

23,6%

83,8%

57.996

(27.138)

30.857

3.296

(1.879)

1.417

844

34.032

(11.981)

22.051

(5.321)

16.730
(3.482)
13.248

(485)

2024
7.8%

12,3%

2024

1,9%

68,7%

35,2%
90,7%

9.3%

2024
5,4%
9.3%
2,0%

24,8%

2024

86,5%
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2025

67.992

(33.246)

34.746

5.698

(1.571)

4.126

1.272

42.687

(11.614)

31.073

(9.751)

21.322
(4.269)

17.053

(549)

2025

8,1%

13,8%

2025

2,4%

54,8%

27,2%
81,4%

18,6%

2025

4,7%

18,6%

2,1%

24,5%

2025

87,1%

2026F

78.632

(37.357)

41.276

7.692

(2.751)

4.941

1.463

49.801

(12.749)

37.052

(8.228)

28.824
(5.771)
23.053

(742)

2026F
8,3%

13,4%

2026F

2,5%

64,6%

25,6%
82,9%

17,1%

2026
4,2%
17,1%
2.2%

21,5%

88,2%

Bang can déi k& todn (Ty déng)

Tién mdt, vaing bac, dd quy

Tién gt tgi Ngén hang nha nudc
Viét Nam

Tién gufi v& cho vay cdc t6 chirc tin
dung khdc

Chuing khodn kinh doanh

Cdc c6ng cu tai chinh phdi sinh va
cdc tai san tai chinh khdc

Cho vay khdch hang
Chiing khodn déu tu
Pau tu dai han

Tai sdn c6 dinh

Bat dong san ddu tu
Tai sén Cé khdc
Téng tdi sén

Cdc khodn ng NHNN

Tién gufi va vay cdc T8 chic tin
dung khéc

Tién gui ctia khdch hang
Cdc cbng cu tai chinh phdi sinh va
cdc khodn ng tai chinh khdc

Vén tai trg, uy thdc déu tu cta
Chinh pht vé& céc t6 chic tin dung
khdc

Phdt hanh gidy td ¢ gid

Cdc khoan ng khac

Téng nd phdi tré

Vén

Du phong

Chénh léch ty gid

Chénh léch ddnh gid lai tai san
Lgi nhuén chua phan phai
Téng vén chi sé hitu

Lgi ich ctia c6 déng thiéu s6
Téng ng phdi trd, vén cha sé hitu

v Igi ich cta ¢8 dbng thiéu s8

Ty 1& téng trudng (%)
Huy déng khdch hang
Tin dung

Téng tai san

Vén chi sé hitu

Thu nhép 1&i thuén

Thu nhép tir hoat déng kinh
doanh

Chi phi hoat déng
Lgi nhuén trudc thué

Lgi nhuén sau thué

Pinh gid (lan)
EPS (déng/cp)

BVPS (déng/cp)

PHU LUC: KET QUA KINH DOANH VA CHi SO TAI CHINH CUA HDB

2.810

41.482

96.515

18.581

110

339.350

44.092

57.809

602.315

27

112.087

370.778

2811

50.938

19.274

536.641

29.199

4.708

0

0

10.562

44.469

1.931

583.041

2023
71,8%
31,8%
44,7%
20,3%
232%
20,2%

5.8%
26,8%

25,9%

2023

3.704

15.294

3.105

26.680

101.600

21.956

436.606

48.751

56.044

697.366

15

99.461

437.505

18

2.788

81.350

19571

621.138

35.224

6.313

0

0

12.954

54.491

2.166

677.795

2024

18,0%

27,0%

15,8%

22,5%

39,1%

28,8%

31,2%

28,5%

28,2%

2024

3.977

15.524

4.127

59.907

184.262

491

539.069

76.812

1.150

1.860

0

39.669

931.093

11.426

169.207

560.714

2722

87.434

21.332

831.504

51.328

10.051

0

0

14.191

75.570

2715

909.790

2025
28,2%
25,8%
33,5%
38,7%
12,6%
25,4%
-31%
27,4%

28,7%

2025

3.876

15.098

(6.044)

53.458

211.902

570

716.242

124.533

3.182

2.094

41.228

1.172.287

11.426

194.588

763.693

2722

99.675

22612

1.072.105

50.914

15.105

0

0

31.448

97.467

2.715

1.172.287

2026F
36.2%
34,8%
25,9%
29,0%
18,8%
16,7%

9,8%
35,2%

35,2%

2026F

3.831

19.473

Nguén: FiinPro, HDB, ABS Research
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Khuyén cdo

Bdo cdo nay dudgc viét va phdt hanh bai Trung tdm Phén tich - Cong ty C8 phéan Chidng khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc nguén dugc cho la ddng tin cdy vao thai diém cong bd. Cdc ngudn tin nay bao gém théng tin
trén san giao dich chiing khodn hodc trén thi trudng ndi cé phi€u dugc phan tich niém yét, théng tin trén bdo cdo dudc cong bé

clia cdng ty, thong tin dugc cong bo rong rdi khdc va céc thdng tin theo nghién clru cta chidng toi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cta ABS tham khdo va khdng mang tinh chat mai chao
mua hay bdn bét ky ching khodn ndio dudc thdo ludn trong bdo cdo. Cdc nha dau tu nén cé cdc nhén dinh déc lap vé thong tin
trong bdo cdo, xem xét cdc muc tiéu déau tu cd nhén, tinh hinh tai chinh va nhu céu déu tu cda minh, tham khdo y kién tu van tur
cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué va cdc khia canh khéc trude khi tham gia vao bét ky giao dich
ndo vdi c6 phiéu cla (cdc) cong ty dugc dé cp trong bdo cdo. ABS sé& khong chiu trdch nhiém ddi vdi bat ky tén that tai chinh
nao hodc bét ky quyét dinh ndo dudc thuc hién trén cd sd thdng tin dudc trinh bay trong bdo cdo nay. Ban bdo cdo nay 1 san
phdm thudc sé hitu clia ABS, ngudi sif dung khéng dudc phép sao chép, chuyén giao, stfa d&i, ddng tdi Ién cdc phudng tién

truyén thong ma khéng cé su déng y bdng vdn ban cta ABS.

Khuyén nghi c6 phiéu

MUA Khd ndng sinh I8i ctia c6 phiéu tir 15% trd 1én

KHA QUAN Khd ndng sinh I8i ctia c6 phi€u ndm trong khodang tir 8% dén 15%
Khd ndng sinh I8i ctia c6 phi€u ndm trong khodng tir -5% dén 8%

KEM KHA QUAN Khd ndng sinh 18i ctia c6 phi€u ndm trong khodng tur -15% dén -5%

BAN Khd ndng sinh I8i clia ¢6 phiéu thédp hon -15%

Khuyén nghi déu tu dugc dua ra dua trén khd ndng sinh I8i du kién cla c6 phiéu, dudc tinh bdng téng clta (i) chénh léch phén
trédm gilta gid muc tiéu va gid thi trudng tai thdi di€ém cdng bd bdo cdo, va (i) ty sudt cd tdc du kién. Trur khi dugc néu rd trong

bdo cdo, cdc khuyén nghi dau tu cé thsi han dau tu la 12 thdng.

Trung tadm Phan tich — ABS Research ABS.VN | 8



Thoéng tin lién hé

Cdng ty C6 phan Chung khodn An Binh

Tru sd chinh: Tang 16, tba nha Geleximco, 36 Hoang Cau, Bong Ba, Ha Noi

Dién thoai: (024) 3562 4626

Website: www.abs.vn

Trung tdm Phan tich

Dién thoai: (024) 3562 4626 — Ext: 151

Email: abs-research@abs.vn

Dau khi, Bién, Héa chat
Lé Thi Kim Hué - Phé Gidm déc

Email: hue.lethikim@abs.vn

Vi mé, Tdai chinh
Nguyé&n Xuén Hdi - Chuyén vién

Email: hai.nguyenxuan@abs.vn

Hang va Dich vu céng nghiép
Nguyén Thi Ky Duyén - Chuyén vién

Email: duyen.nguyenthiky@abs.vn

Hang tiéu dung, Bdn |é
Kiéu Thi Thanh Thu - Chuyén vién

Email: thu.kieuthithanh@abs.vn

D ABS
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& hHhae

NHAN cU pUP
GIAI THUOGNG

Nguyén Thi Thuy Linh - Gidm d6c TTPT

Email: linh.ngthithuy@abs.vn

PTKT va Chién lugc thi trudng

Pdng Xudn Luu — Gidm déc

Email:_luu.dangxuan@abs.vn

Bét déng sdn, Xay dung, VLXD

Pham Héng Trudng — Chuyén vién

Email: truong.phamhong@abs.vn

Hang xuét khdu, Céng nghé & Vién théng

Bui Minh Anh - Chuyén vién

Email: anh.buiminh@abs.vn

BEST NEW STOCK TRADING APP
ABS INVEST « VIET NAM 2024
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BEST SECURITIES HOUSE FOR RESEARCH
IN VIET NAM 2024

CONG TY CHUNG KHOAN TOT NSAT
VIET NAM VE PHAN TICH BAU TU
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