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TV 18 tdng (%) £12,9%
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Nguén: FiinPro, ABS Research

CHi SO TAI CHINH

Chi tiéu Q4/24 Q4/25
TT tin dung (%

25.7% 35.6%
svdn)
TT huy dong

21.5% 31.5%
(% svdn)
TT thu nhép 1Gi

21.6% 30.6%
(% svck)
NIM (%) 4.3% 4.1%
LDR thuén (%) 96.9% 99.9%
NPL (%) 1.6% 1.3%
LLC (%) 92.2% 93.7%
Vén NH cho

N/A N/A

vay TDH
CIR (%) 31.7% 31.9%

Nguén: FiinPro, ABS Research
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Tdéing trudng tin dung va chét lugng tai san déng thai dudc

cdi thién

Két qua kinh doanh Q4/2025 cua MBB tdng trudng vugt ky vong. Trong

do:

Téng thu nhdp hoat déng (TOI) ctia MBB dat 19.527 ty déng (+17,9% svck)

vdi su cdi thién trong thu nhdp tu hoat dong tin dung (+30,6% svck) va dich

VU (+78% svck). Lgi nhuén trudc thué (LNTT) dat 11.129 ty déng (+37,5%

svck).

Thu nhép lai thuén trong Q4 ghi nhdn murc téng trudng +30,6% svck, dat

14.555 ty déng. Trong dé:

*  Tdng trudng tin dung manh mé but phd manh mé trong quy 4 (+35,4%
sv dau ndm, +15,3% sv quy trudc), giip MBB vugt xa téc dé tdng trudng
trung binh todn nganh (+19% sv dau ndm). Béng luc tdng trudng dén
ti nhém khdch hang doanh nghiép vdéi muc téng dn tugng (+46% sv
dau ndm), trong khi phén khic khdch hang bdn 1é kéo chém lai muic
tdng chung (+32% sv dau ndm). Danh muc cho vay trdai dai nhiéu linh
vuc vdi ty trong tdp trung vao cdc nganh chinh nhu céng nghiép, ché
bién, ché tao (16,5%); bdn buén va bdn 1é (27,4%); kinh doanh bat dong
san (11,19%); tiéu dung hé gia dinh (22%). Bdc biét ddng chi y la ty trong
du ng nganh kinh doanh bét déng san va xdy dung da téing tir 12,37%
cudi n&dm 2024 1&n 15,37% cudi n&im 2025, tdng manh +73,3% svck.

= Nhg thi trudng chidng khodn thudn Igi, du ng cho vay ky quy ctia MBS
tdng +46% sv dau ndm, dat mdc 15,0 nghin ty déng.

NIM trong Q4 dat muic 4,08%, di ngang sv quy trudc nhung sut gidm 20 bps

svck. Lgi sudt tai sdn téng (+25 bps svck) nhung t6c d6 thdp han so vdi chi

phi vén (+45 bps svck) nhém ddp ¢ng nhu cau tin dung cao diém cudi ndm.

Thu nhdp ngoai Idi di lui, do chiju tdc déng tiéu cuc clia hoat déng kinh doanh

ngoaqi héi (-46,3% svck) va miic nén cao dét bién clia hoat déng dau tu ching

khodn ndm ngodi (-65.9% svck). Diém sdng 1a thu nhdp ti hoat déng dich
vu dat 2.101 ty dong (+78% svck) nhd s6 lugng khdch hang dat ky luc (tdng

4,8 triéu khdch hang mdi, ndng t8ng s khdch hang 1én 35,09 triéu) tur dé

cing c6 da tdng cho hoat déng thanh todn (+36,4% svck) va tu van (+257%

svck).

Chi phi hoat dong ghi nhén muc tdng +18,7% svck, dat 6.229 ty dong do tdc

ddéng chd yéu cua chi phi lugng nhan vién, khién CIR tdng nhe 1én 31,9% so

véi muc 31,7% clng ky nédm ngodi.

Chi phi du phong rti ro tin dung gidm manh xuéng muc 2.169 ty (-32,7%

svck) trong béi canh chdt lugng tai san dudc cadi thién ddng ké.
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BANG 1 - CAC CHi TIEU TAI CHINH CHINH CUA BANG KET QUA KINH DOANH

Chi tiéu Q4/2024

Q4/2025

%svck

Thu nhép I8i thudn (Ty déng) 11,142 14,555
Thu nhdp thuén ngodi I&i (Ty déng) 5,421 4,973
Téng thu nhdp hoat déng (Ty déng) 16,564 19,528
Chi phi hoagt déng (Ty déng) 5,247 6,229
CIR (%) 31.7% 31.9%
Chi phi du phong rui ro tin dung (Ty déng) 3,224 2,169
Lgi nhud@n trudc thué (Ty déng) 8,093 11,129
NIM (%) 4.27% 4.08%
Chi phf tin dung (%) 1.74% 0.86%
ROA (%) 2.33% 2.38%
ROE (%) 22.1% 25.5%

30.6%
-8.3%
17.9%
18.7%

-32.7%
37.5%

2024 2025 %svck
41,152 51,610 25.4%
14,261 16,083 12.8%
55,413 67,693 22.2%
17,007 19,681 15.7%
30.7% 29.1%

9,577 13,744 43.5%
28,829 34,268 18.9%
4.08% 3.88%
1.38% 1.48%
221% 2.00%
21.2% 20.7%

Nguén: MBB, ABS Research
BANG 2 - CAC CHi TIEU TAI CHINH CHINH CUA BANG CAN POI KE TOAN

Chi tiéu (ty ddng) Q4/2024
Téng vén cht sd hitu 112,149
Téng tai san 1,128,567
Téng tin dung 816,723
T6ng huy dong 112,149
NG xdu (%) 1.62%
Ty |& bao ph ng xdu (%) 92.2%
LDR theo thdng tu 22 (%) 79.1%

Q4/2025 %svck
136,136 21.4%
1,615,541 43.1%
1,107,430 35.6%
136,136 21.4%
1.29%
93.7%
82.0%

Nguén: MBB, ABS Research

e Tinh chung cd 2025, t8ng thu nhdp hoat déng dat 67.693 ty (+22,2% svck). LNTT ghi nhén 27.382 ty (+19,3% svck), hodn

thanh 108% k& hoach clia cd ndm.

>  Thu nhdp Iai thuan ghi nhén 51.610 ty déng (+25,4% svck). NIM dat 3.88%, gidm 20 bps svck, mic thdp nhdt trong

vong 8 ndm, vdi mic NIM suy yéu trong nlfa cudi ndm do dp luc téing trudng tin dung trong khi mdat béng 1&i sudt huy

déng bat tdng ti ddy. Tuy nhién, NIM ctia MBB van cao han nhiéu mdt bdng chung toan nganh ngdn hang (3,01%)

»  Thu nh@p ngodi ldi c6 mic tdng trudng khd quan khi dat 16.082 ty dong (+12,8% svck) vdi hoat déng dich vu ghi nhén
tdng trudng dn tugng +50,6% svck, dudc hé trg bdi hoat ddng tu véin (+257% svck), thé (+83% svck), bdo hiém (+35%
svck). Bén canh dé, MBB ciing dat dudc budc tién 16n khi phuc vu gan 1.500 déi tdc, cham muc 1,1 ty giao dich, tdng
gdp 4,8 1&n sv ndm 2023. Hoat déng kinh doanh khdc ciing khéi séc khi dat 5.314 ty déng (+62% svck) nhg thu hoi ng
x@u t&dng manh sau khi Nghi quyét 42 dudc ludt héa. Tuy nhién, da tdng trudng chdm lai do hoat déng kinh doanh
ngoai hdi (-12,2% svck) va dau tu chiing khodn (-43,3% svck) sut gidm.

Lgi nhudn trudc thué (Ty VND) Thu nhép 1&i thuan (Ty VND)
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mmmmm Thu nhdp Idi
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Nguén: MBB, ABS Research
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Nguén: MBB, ABS Research

Chi phi hoat dong ghi nhdn 19.681 ty (+6,9% svck) chu yéu do ngan hang tiép tuc ddy manh dau tu vao cong nghé
thong tin (+14,5 svck). Theo MB, kénh sé d& déng gép 50,3% t8ng doanh thu ndm 2025 (tdng manh so vdi 35,6% ném
2024), cho thdy dau tu cong nghé dén mang lgi thanh qud. Ty [& chi phi trén thu nhap (CIR) gidm 1,6% xudng con
29,1%, thap hon muc trung binh nganh (32,1%), va la mic thdp nhat cda MBB qua cdc ndm.

lugng tai sdn va cdc ty 1é an toan hoat déng:

Ng xdu clia MBB dé t&ing manh trong Q3/2025 do chiu tdc ddng tiéu cuc doanh nghiép bdn 1é va mét s8 khdch hang
I6n nhu ndng lugng tdi tao (mét doanh nghiép trong mdang ndng lugng tdi tao da thay déi hgp déng mua bdn dién va
dé xuéit MBB diéu chinh tuong dng, dan dén khodn vay nay bi xép vaio nhdm ng xdu), nhung da@ ha nhiét manh trong
Q4/2025 xudng 1,29%, gidm manh 58 bps svck va 33 bps sv dau ndm, ddy cling ld mdc thap nhat ké tir Q1/2023, cho

thdy vdn dé trén dad dugc gidi quyét. Du ng nhém 2 va nd xdu sut gidm lan lugt 1a 33% va 4,5% sv dau ndm.

Ngén hang tdng manh viéc trich 1&p du phong ng xdu. Chi phi du phong ndm 2025 dat 13.743 nghin ty dong (+43,5%
svck), cao hon ky vong, trong khi chét lugng tai san dudc cdi thién gidp ty 1& bao pht ng xéu (LLC) dat 93,7% (+14,5
diém phan sv quy trudc).

Tién gui va chdng chitién gli khdch hang bét tdng manh trong Q4 (+15,5% sv quy trudc), dua mic téng trudng cd ndm
lén muc 31,5% sv déu ném, vugt xa muc trung binh toan nganh 1& 15%. Trong d6, da tdng trudng dudc dan dat bai
chdng chi tién gui (45,1% sv dau ndm), cao hon nhiéu tién gui khdch hang (29% sv dau ném). Nhas vay, ty 1é cho vay
trén téng tién gui (LDR) theo théng tu 22 dat 79,1%, gidm manh so vdéi quy trudc la 83,62%. Ty 1é CASA sut giam theo
xu hudng chung toan nganh, dat 36.8%, gidm 1,2 diém phan trdm svck, trong béi cdnh I@i sudt huy dong tién gui clia
cdc ngéin hang bét dau téng, tuy nhién ty 1&é CASA ctia MBB van ding thd 1 trong nganh va cao vugt tréi so véi cdc

ngan hang khdc.

Ty 1&€ an toan von (CAR) dugc duy tri ¢ muc trén 11%, tuong dugng vdi trung binh nganh ngdn hang. Ngan hang cho
biét, trong thdi gian tdi sé ddy manh tédng vén nhdm ddm bdo CAR luén duy tri  muic trén 10,5% va hudng tdi viéc sém
dp dung Théng tu 14 (Basel lll) b&ing phudng phdp xép hang tin dung néi bé (IRB) va téi uu hda tai sén trong s6 rai ro
(RWA).
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T6ng tai san téing trudng 33% svck.
Tin dung tdng trudng 35% svck.

LNTT tdng 15% svck.

Hiéu qud hoat déng (%)
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Tang thém 4-5 triéu khdch hang mdi, dua téng sé khdch hang vugt méc 40 triéu.

Ng xdu dudi miic 1,5% va LLC 1én 100%. ROE vugt 20%.
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Nguén: MBB, ABS Research

Tiép tuc hodan thién hé sinh thdi véi dau tu thém vao cdc cong ty con (bdo hiém, ching khodn).

Phdt trién cdc mang kinh doanh mdi vang, FDI, tai san so.

Chung t6i nhén dinh trién vong tdng trudng ctia MBB ti€p tuc tich cuc trong ndm 2026 do nhiing yéu té sau:

> Muc tiéu tdng trudng tin dung dat 35% khd thdch thiic nhung vén cé khd ndng hoan thanh nhd cdc yéu t6 sau:

Gan déy, NHNN d& dua ra van bdan hudng dan giam 50% ty & du trif bat budc cho ngén hang thuc hién phugng dn tdi

cd cdu. Chung t6i ddnh gid quyét dinh trén sé gidp MBB cé thém ngudn von dé day manh cho vay va trdnh rgi vao

nhiing tinh huéng thanh khodn cdng théng. Ngodi ra, MBB thuéc 1 trong 3 NHTM dudc céip han muc tin dung cao nhdt

hé théng ngay trong dau nédm 2026, ddy sé& la diéu kién thuén Igi hd trg MBB chi déng ddy manh tin dung vao nhiing

phan khuc uu tién.

Thi trudng bat déng sdn dan héi phuc di cung vdi nén kinh té ti€p tuc & ban dap gidp MBB ddy manh tin dung.

Ngdn hang [én k&€ hoach chuyén dich trong tdm sang cho vay khdch hang bdn 1é v8i muc tiéu gia tdng ty trong thém 2-

3% méi ndm (hién tai dang 8 mdc 45%). Dong thdi, nha bdng ti€p tuc tép trung vao nhitng nganh nghé dudc uu tién

nhu: bdt déng sdan khu cdng nghiép thi cdp, ngainh ESG va nganh Logistics. Day la nhing linh vuc rét tiém ndng va cé

nhu cau vén I4n trong thai gian sdp tdi. Dong thdi, ngdn hang sé déy manh cho vay tiéu dung théng qua Mcredit vdi ky

vong nganh bdn 1é sé héi phuc manh han trong 2026.

>  Ap luc suy giam NIM tiép tuc duy tri trong nifa ddu ndm 2026 do chiing t6i cho réing mdt béing Idi sudt cho vay nganh

ngdn hang nhich nhe 1&n nhung chém hon t6c d6 tdng cta chi phi vén. Tuy nhién, viéc ngén hang chuyén dich trong tdm

sang bdn 1é, dugc gidm 50% ty 1& du trif bdt budc va duy tri ty 16 CASA cao phan ndo sé han ché su sut gidm cta NIM.

Chung t6i du bdo NIM sé& dan héi phuc vaio cudi ndm 2026 khi bdn 1é va thi trudng bat dong san dudc cdi thién gitip ddy

Trung

tadm Phan tich — ABS Research
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manh nhu cau tin dung, déng thdi, cdc chinh sdch hé trg 1ai sudt sé thu hep khi nén kinh t€ héi phuc, mang lai Igi sudt cho

vay cao han.

Thu nhdp ngodi lai du kién sé tédng kha quan, déng luc thic déy chu yéu dén tlr ngéin hang tiép tuc phdt trién hé sinh thdi

cla tép dodn va téing cudng cdc hoat dong thu héi xUr ly ng xdu.

Chung téi du bdo ng xdu trong ndm 2026 dat 1,5% va chi phi du phong rui ro tin dung 6 mdc 17.556 ty dong (+27,7% svck),
ty 1& du phong bao phi ng xdu du kién dat mdc 95,8% (+2,1diém phan trdm svck).

Chi phi hoat dong du kién & mdc 19.695 ty dong (+15,8% svck), véi CIR sut gidm xuéng mdc 29% tu muc 29,1% trong ndm
2025.

LNTT 2025 cta MBB vudt 6% du phdng clia chung téi trong bdo cdo gan nhdt do tdng trudng tin dung cao hon udc tinh.
Tuy nhién, do lo ngai NIM vén con chiu dp luc nén chidng téi du phéng LNTT cta MBB ndm 2026F dat 39.146 ty déng
(+14,2% svck). EPS va BVPS du kién dat lan lugt 3.881 dong/cp va 20.782 déng/cp. ROE du kién dat 18,7%.

Chung t6i dua ra gid muc tiéu cia MBB & muic 32.200 d/cp, tudng Ung P/B 2026F 6 muc 1,55x. Vdi tiém ndng tdng gid
+12,9% so vdi gid hién tai, chung t6i khuyé&n nghi KHA QUAN vdi c6 phiéu MBB.
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PHU LUC: KET QUA KINH DOANH VA CHi SO TAI CHINH CUA MBB

Bdo cdo KQ HPKD (Ty déng)

Thu nhép 1ai va cdc khodn thu

nhdp tudng tu 52,486 69,143
Chi phi Igi va&r cdc chi phi tugng tu (16,463) (30,459)
Thu nhép 1Gi thuan 36,023 38.684
Thu nhép tur hoat déng dich vu 14,244 13138
Chi phi hoat déng dich vu (10,108) (9,052)
L&i thuén tir hoat déng dich vu 4136 4,085
L&i thuén tir hoat doéng kinh

doanh ngoai héi 1,704 1,210
L&i thuén ti mua bdn ching

khodn kinh doanh 141 542
L&i thuén t& mua bdn ching

khodn déu tu 1,315 300
Thu nhép tir hoat déng khac 3026 3.458
Chi phf hoat déng khdc (884) (1,030)
L&i/ld thuan ti hoat déng khdc 2142 2.428
Thu nhép tir gép vén, mua cé

phén 132 57
Téng thu nhdp hoat déng 45,593 47,306
Chi phf hoat dong (14,816) (14,913)
LN thuéin tir hoat déng kinh

doanh trudc chi phi du phong 30,777 32,393
Chi phf dy phong rti ro tin dung (8,048) (6,087)
Tong Igi nhudn trudc thué 22729 26306
Thué thu nhdp doanh nghiép (4,574) (5.252)
Lgi nhudn sau thué 18,155 21,054
Lgi ich ctia ¢6 dong thiéu s6 (672) 377)
An todin vén 2022 2023
VCSH/TTS 10.4% 9.8%
VCSH/ Cho vay khdch hang 16.5% 15.2%
An todn vén 2022 2023
NPL 1.1% 1.6%
Dy phdng bao ng xdu 238.0% 117.0%
Hiéu qua hoat déng 2022 2023
CIR 32.5% 31.5%
Thl:| nhdp IGi thuén/ Téng thu 79.0% 81.8%
nhép

Thl:| nhdp ngodi |Gi/ Téng thu 21.0% 18.2%
nhép

Lgi nhuéan 2022 2023
NIM 5.7% 4.8%
Thu nhép ngodi 1&i/l&i thudn tir

HDKD 21.0% 18.2%
ROA 2.7% 2.5%
ROE 24.6% 23.5%
Thanh khodn 2022 2023
LDR thuén 94.0% 93.6%

Trung tadm Phan tich - ABS Research

69,062 89,088
(27.910) (37,478)
41,152 51,610
14,603 18,062
(10,234) (11,484)
4,368 6,579
2,000 1,757
1,756 668
2,803 1,590
4,658 5314
(1,378) 0
3,281 5314
53 174
55,413 67,693
(17.007) (19,681)
38,406 48,012
(9,577) (13,744)
28,829 34,268
(5.878) (6.885)
- 27,383
(318) (604)
2024 2025
9.9% 8.4%
14.4% 12.6%
2024
1.6% 1.3%
92.2% 93.7%
2024 2025
30.7% 29.1%
74.3% 76.2%
25.7% 23.8%
2024 2025
4.1% 3.9%
25.7% 23.8%
2.2% 2.0%
21.2% 20.7%
2024 2025
96.1% 99.9%

Bdng can déi k& todn (Ty déng)

Tién mdt, vaing bac, dd quy 3,744 3,675 3,349 4,966
Tién g tai Ngan hang nha nude 39,655 66,322 29,825 68,494
Viét Nam

Tién gui va cho vay cdc té chic tin 32937 46344 76786 182,924
dung khéc

Chung khodn kinh doanh 4,106 44,251 7,932 4,653
Cdc c6ng cu tai chinh phdi sinh va

cdc tai san tai chinh khdc 70 141 0 0
Cho vay khdch hang 448,599 599,579 765,048 1,070,869
Chiing khodn déu tu 159,580 147,923 209,637 225,575
Dau tu dai han 625 616 609 468
Tdi sdn c6 dinh 5,074 4,854 5,430 5,617
B&t dong san dau tu 236 240 234 223
Tai sén Cé khdc 32,901 29,218 28,998 49,531
Téng tdi sén 728,532 944,954 1,128,801 1,615,764
Cdc khodn ng NHNN 32 9 8,156 47,475
Tién glfi v& vay cde T6 chic tin 65,117 99810 110170 248017
dung khéc

Tién gui ctia khdch hang 443,606 567,533 714,154 921,368
Cdc cbng cu tai chinh phdi sinh va

cdc khoan ng tai chinh khdc 0 0 192 699
Vén tai trg, uy thdc déu tu cta

Chinh pht vé& céc t6 chic tin dung 2,003 2,800 2,793 3,913
khdc

Phdt hanh gidy t8 ¢4 gid 96,578 126,463 128,964 187,236
Cdc khodn ng khdc 41,584 51,628 47,312 65,034
Téng ng phdi tra 648,919 848242 1,011,741 1,473,741
Vén 47,597 54,938 56,296 83,966
Dy phéng 9,289 12,194 14,997 19,391
Chénh léch ty gid 0 46 138 202
Chénh léch ddnh gid lai tai san 0 0 0 0
Ldi nhudn chua phan phéi 19,064 25,560 40,718 32,577
Téng vén cht s hitu 75,949 92,738 112,149 136,136
Lgi ich ctia c6 déng thiéu s6 3,664 3,973 4,911 5,886
Téngnd phditrd, vénchi sShitu 255537 944054 1128801 1615764

vé1 Igi ich ctia c6 dbng thiéu s6

Ty I8 téing trudng (%) 2022 2023 2024 2025

Huy dng khdch hang 153% 27.9% 25.8% 29.0%
Tin dung 24.9% 28.0% 24.7% 36.7%
Téng tdi san 20.0% 29.7% 19.5% 43.1%
VN chi s8 hitu 27.5% 22.1% 20.9% 21.4%
Thu nhép 1&i thudn 37.5% 7.4% 6.4% 25.4%
Thu nhdp tif hogt ddng kinh 23.4% 38% 17.1% 22.2%
doanh

Chi phi hoat déng 19.7% 0.7% 14.0% 15.7%
Lgi nhuain truéc thué 37.5% 15.7% 9.6% 18.9%
Lgi nhuan sau thué 37.3% 16.0% 9.0% 19.3%

Dinh gid (lan)
EPS (déng/cp) 3,856 3,966 3724 4,014
BVPS (d6ng/cp) 16,751 17,786 21,135 16,901

Nguén: FiinPro, MBB, ABS Research
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Khuyén cdo

Bdo cdo nay dudgc viét va phdt hanh bai Trung tdm Phén tich - Cong ty C8 phéan Chidng khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc nguén dugc cho la ddng tin cdy vao thai diém cong bs. Cdc ngudn tin nay bao gém théng tin
trén san giao dich chiing khodn hodc trén thi trudng ndi c6 phi€u dugc phan tich niém yét, théng tin trén bdo cdo dudc cong bé

clia cdng ty, thong tin dugc cong bo rong rdi khdc va céc thdng tin theo nghién clu ctia chidng toi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cta ABS tham khdo va khéng mang tinh chat mai chao
mua hay bdn bét ky chiing khodn ndo dudc thdo ludn trong bdo cdo. Céc nha dau tu nén cé cdc nhén dinh déc [ap vé théng tin
trong bdo cdo, xem xét cdc muc tiéu déau tu cd nhén, tinh hinh tai chinh va nhu céu dau tu cda minh, tham khdo y kién tu van tur
cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué va cdc khia canh khdc trude khi tham gia vao bét ky giao dich
ndo vdi c8 phiéu cla (cdc) cong ty dugc dé cép trong bdo cdo. ABS sé& khong chiu trdch nhiém déi vdi bat ky tén thdt tai chinh
nao hodc bét ky quyét dinh ndo dudc thuc hién trén cd sé thdng tin dudc trinh bay trong bdo cdo nay. Ban bdo cdo nay 1 san
phdm thudc sé hitu clia ABS, ngudi st dung khéng dudc phép sao chép, chuyén gico, stfa d&i, ddng tdi Ién cdc phudng tién

truyén thong ma khéng cé su dong y bdng vdn ban cta ABS.

Khuyén nghi c6 phiéu

MUA Khd ndng sinh I8i ctia c6 phiéu tir 15% trd 1én

KHA QUAN Khd ndng sinh I8i cta c6 phi€u ndm trong khodng tir 8% dén 15%
Khd ndng sinh I8i ctia c6 phiéu ndm trong khodng tir -5% dén 8%

KEM KHA QUAN Khd ndng sinh 18i ctia cé phi€u ndm trong khodng tur -15% dén -5%

BAN Khd ndng sinh I8i clia c6 phiéu thédp hon -15%

Khuyén nghi déu tu dugc dua ra dua trén khé ndng sinh I8i du kién clia c6 phiéu, dudc tinh bd&ng téng clta (i) chénh léch phén
trém gilta gid muc tiéu va gid thi trudng tai thdi di€ém cdng bd bdo cdo, va (i) ty sudt cd tdc du kién. Trur khi dugc néu rd trong

bdo cdo, cdc khuyén nghi dau tu cé thsi han dau tu la 12 thdng.
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Thoéng tin lién hé

Cdng ty C6 phan Chung khodn An Binh

Tru sd chinh: Tang 16, tba nha Geleximco, 36 Hoang Céu, Bong Ba, Ha Noi

Dién thoai: (024) 3562 4626

Website: www.abs.vn

Trung tdm Phan tich

Dién thoai: (024) 3562 4626 — Ext: 151

Email: abs-research@abs.vn

Dau khi, DBién, Héa chat
Lé Thi Kim Hué - Phé Gidm déc

Email: hue.lethikim@abs.vn

Vi mé, Tdai chinh
Nguyé&n Xuén Hdi - Chuyén vién

Email: hai.nguyenxuan@abs.vn

Hang va Dich vu céng nghiép
Nguyén Thi Ky Duyén - Chuyén vién

Email: duyen.nguyenthiky@abs.vn

Hang tiéu dung, Bdn |é
Kiéu Thi Thanh Thu - Chuyén vién
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Tréi nghiém ngay
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