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CHi SO TAI CHINH

Chi tiéu 4Q24 4Q25
Tdng trudng DTT (%) 31,7%  30.3%
Tdng trudng LNST (%) NA 160,6%
Bién LNG (%) 18,1%  193%
Bién LNST (%) 1,0% 1,9%
ROA (%) 2,2% 4,0%
ROE (%) 18,1%  26,1%
Ng vay/VCSH (Ian) 4,15 1,96
EPS (VND/CP) 2.331 4.667
BVPS (VND/CP) 14.032 24.495

Nguén: FiinPro, ABS Research

Trung tadm Phan tich - ABS Research

Long Chdu tiép tuc but téc, FPT Shop thodt 16

v

KQKD Q4/2025 doanh thu vé Igi nhuén quy cao nhét lich sur.

Doanh thu thuan Q4/2025 dat 14.913 ty dong (+30,3% svck), dong luc
tdng trudng quy nay dén ti ca Long Chdau va FPT Shop.

Doanh thu chudi Long Chéu dat 9.697 ty déng (+32,6% svck). Trong
Q4/2025, Long Chdu md& mdi 100 nha thuéc va 20 trung tdm tiém
ching. Doanh thu binh quén trén méi nha thuéc dudce duy tri ¢ muc 1,2
ty déng/thdng.

Doanh thu FPT Shop dat 5.259 ty dong (+24,5% svck). Tang trudng
chudi dén ti nhu cu mua sdm tdng cao dip cudi ndm, ddc biét doi vdi
cdc san phdm cha lyc. Doanh thu binh quan trén méi clia hang dudc
cdi thién rd nét, dat khoang 2,8 ty déng/thdng (+19% QoQ va +26%
YoY). FPT Shop ti€p tuc déng clia 1 clfa hang trong quy 4/2025.

Lgi nhudn gbp dat 2.875 ty dong (+38,6% svck). Bién LNG cdi thién 1,2
diém % svck, [én 19,3% nhdg bién LNG Long Chéu cdi thién manh 2,6
diém %, 1én 23,8%. Trong khi dé bién LNG cta FPT Shop sut gidm 2
diém % trong Q4/2025, xuéng con 11%.

Chi phi BH&QLDN & muc 2.455 ty déng (+31,2% svck). Chi phi
BH&QLDN clia Long Chéu tiép tuc t&ing manh khi chudi van dang trong
qud trinh m& mdi hang loat clfa hang. Trong khi d6, chi phi BH&QLDN
clia FPT Shop gidm 5,7% svck nhd tiét gidm chi phi va giam sé ludng

clfa hang.

Hoat déng tai chinh cdi thién manh mé khi doanh thu tai chinh bat téng
manh. Doanh thu hoat déng tai chinh Q4/2025 dat 104,5 ty déng
(+188% svck). Trong d6, |di tién gui, tién cho vay dat 102,4 ty dong (gép
gan 3 lan cung ky). Chi phi tai chinh 8 mic 106,5 ty dong (+35% svck),
hau hét chi phi tai chinh ca FRT la chi phi 1@i vay.

Két qua, LNST c6 déng cbéng ty me Q4/2025 dat 289,5 ty déng
(+160,6% svck). Trong dd, Igi nhudn FPT Shop ghi nhan 78,9 ty déng,
gdp gan 4,5 lan cung ky.

e KQKD 2025 tdng manh nh& Long Chdu mé réng manh mé& nhung vén

hiéu quda va FPT Shop cdi thién kha ndng sinh IGi.

v

Doanh thu thuén cta FRT ndm 2025 dat 51.083 ty déng (+27,4% svck).
LNST c6 déng cébng ty me cta FRT ghi nhén 794,9 ty déng (+150,3%
svck). Ca hai chudi Long Chau va FPT Shop déu téng trudng manh svck
va dong gop 1ai vao KQKD 2025.
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KET QUA KINH DOANH CUA FRT Q4/2025 & NAM 2025

BANG KET QUA KINH DOANH (Ty VND) %YoY

Doanh thu thuén 11.448 14.913 30,3% 40.104 51.083 27.4%
Lgi nhuén gép 2.075 2.875 38,6% 7.583 10.010 32,0%
Bién Igi nhuén gép (%) 18,1% 19,3% 18,9% 19,6%

Chi phi BH & QLDN -1.871 -2.455 31,.2% -6.893 -8.696 26.2%
Ty I& Chi phi BH & QLDN/DTT 16,3% 16,5% 17,2% 17,0%

Doanh thu tai chinh 36,3 104,5 188,0% 106,9 287.8 169,2%
Chi pht tai chinh -789 -106,5 34,9% -253.8 -388,7 53,1%
Chi phf Idi vay -789 -106,5 35,0% -253,4 -388,6 53,3%
Lgi nhuén tif HDKD 161,3 4178 159,0% 543,1 1.213 123,3%
Lgi nhuén trudc thué 169,3 4150 145,1% 527.0 1.219 131,4%
LNST sau Igi ich ¢ déng thiéu s8 1111 2895 160,6% 3175 7949 150,3%
Bién Igi nhuén rong (%) 1,0% 1,9% 0,8% 1,6%

Nguén: FRT, ABS Research
e Long Chdu - tdng trudng manh mé& nhé méd réng hiéu quaé:

= Doanh thu chudi Long Chdu ném 2025 dat 34.501 ty déng (+36% svck), déng gép 68% téng doanh thu cta FRT.
Doanh thu trung binh méi nha thudc dugc gilr 8 muc 1,2 ty dong/thdng, tuong dudng ndm 2024 du chudi mg mdi
474 nha thudc va 97 trung tdm tiém ching trong ndm 2025, ndng téng s6 1én 2.417 nha thudc va 223 trung tam

tiém chung.

*  Trong 5 ndm via qua, Long Chdu tdng trudng manh mé va dan trd thanh tru cét ca FRT. TU viéc chi déng gdép
17,6% doanh thu va 0,8% Igi nhuén trong ndm 2021, hién nay Long Chéu da vuon 1én déng gép géan 68% doanh
thu va 80% Igi nhudn cho FRT. N&dm 2021, Igi nhudn trudc thué cla Long Chdu mdi & mdc chua téi 5 ty déng, tuy
nhién n&dm 2022 dd tdng hon 10 lan 1én 53 ty dong. Ndm 2025, EBITDA Long Chau ghi nhan 1.680 ty déng, tdng
76% svck.

= S8 lugng clia hang clia Long Chau van tiép tuc téing trudng manh va hiéu qud chudi van tiép tuc duge duy tri. Trong
5 ndm vilfa qua, Long Chau d& mé mdi han 2.000 clia haing, méi ndm md mdi han 400 ctia hang, gianh thi phan cta
cdc nha thuéc quy mé nho. Long Chéu ma rong clfa hang vé cdc vung huyén, cdc khu vuc ma cdc cd sd chém séc
suc khde con han ché; déng thai st dung cg sd dif liéu phan mém chdm séc khdch hang hién dai, giao hang online

nhanh chéng dé thu hat va gilt chdn khdch hang.
e  FPT Shop - trén d& phuc héi, thodt 16 hoat déng:

= FPT Shop médt thi phan vao tay d6i thd trong cudc chién vé gid nédm 2023 khién KQKD 2 n&dm 2023-2024 lién tiép
thua 16. Doanh thu cta FPT Shop gidm 21,7% ndm 2023 d6ng thdi bién LNG gidm manh 2% svck trong khi cdc chi
phi khéng thé ngay lap tdc cdt giam khién 16 sau thué ghi nhén 475 ty dong.

= Doanh thu ndm 2024 ti€p tuc suy gidm 6,5% svck, xuéng con 15.126 ty déng. FPT Shop d& phadi déng clfa 121 clfa
hang va bdt dau chuyén d6i mé hinh clra hang vao na cu6i nédm 2024. Bién LNG da tdng trd lai 1én mdc 13,4% khi
cubc chién gid két thuc, tuy nhién cdc chi phi BH&QLDN van tiép tuc & muc cao khién FPT Shop ti€p tuc chiu 16 54
ty déng trong ndm 2024.

= Sang ndm 2025, doanh thu chudi FPT Shop dat 16.809 ty dong (+11% svck), van tdng trudng du sé ludng clia hang
tiép tuc gidm 11 clfa hang trong ndm 2025 xudng con 623 cta hang. Tuy doanh thu dd tdng trudng trd lai nhung
bién LNG lai gidm, chi con 11,9%. Tuy vay, viéc cdt gidm clia hang, cdi thién hoat ddéng va chuyén d&i mé hinh cla
FPT Shop da bat dau phdt huy hiéu qua khi chi phi BH&QLDN gidm 147 ty déng (-7% svck) xuéng con 1.858 ty
doéng. EBITDA tdng tir 139 ty déng ndm 2024 |én 322,6 ty déng trong ndm 2025. LNST cla FPT Shop ghi nhéan
81,5 ty déng, sau khi logi trir anh hudng cla c6 tdc tir Long Chau trong KQKD 2024, Igi nhudn dén tir kinh doanh
clia FPT Shop trong ndm 2025 dd téing 136,6 ty dong, chinh thic thodt 6.
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Doanh thu cdc chuébi giai doan 2021-2025 (ty déng) S6 lugng clra héing cdc chuéi giai dogn 2021-2025
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Nguén: FRT, ABS Research

Tinh hinh tai chinh.

Tién va tién gli ngdn hang tdng dét bién. Lugng tién va tién gii ngén hang cudi nédm 2025 & muc 8.799 ty dong (+185% sv
dau ndm), chiém 37,1% TTS. Lugng tién tdng manh dén tlr (i) HDSXKD cét I6i cé 1ai var khodn phai tra ngudi bdn tdng manh

— cdc ky sau sé& phdi hoan trd va (i) tién thu dugc tir nhdn vén gdp clia c6 dong mdi Creador.

Cdc khodn phadi thu t&ing manh. Téng gid tri cdc khodn phdi thu ngén va dai han  mdc 923 ty dong (+53,9% sv dau ndm),
chiém 3,9% TTS. Trong d6, phai thu khdch hang tri gid 233 ty dong (+32,3% sv dau ndm), du phong ng khé doi ghi nhan
9,5 ty déng; phai thu khdc ghi nhdn 604,9 ty déng (+55,3% sv dau ndm) bao gém khodn ky quy dai han 194,5 ty dong

(+6,3% sv dau nam).

Hang ton kho téng. Gid tri HTK cui nédm 2025 & mic 12.013 ty déng (+16,7% sv dau ndm). Trong d6, HTK cla FPT Shop
8 muc 3.901 ty dong (+11,2% sv dau ndm). Du phong giam gid HTK ghi nhén 85,9 ty dong (+51,5% sv dau ndm). HTK téing
trong b6i cdnh FPT Shop md rong danh muc nganh hang sang Dién mdy, gia dung, cén tich trit hang mdi cho cdc dgt bdn
hang sdp téi. DSi vdi Long Chau, HTK tdng 19% sv dau ndm, Ia muc hdp ly khi s6 lugng ctia hang tdng tuong Ung 24% sv

déu ndm.

Ng phai tra tdng manh. Ng phai trd cta FRT cudi ndm 2025 & muc 18.575 ty déng (+35,5% sv dau ndm), chiém 78,3% TTS,
gan nhu toan bé 1a ng ngdn han. Trong dd, phai tra ngudi bdn ghi nhdn 5.996 ty déng (+87,2% sv dau ndm); téng ng vay
ghi nhdn 10.052 ty dong (+14,2% sv dau ndm), todn bo & ng vay ngdn han. Ty [& D/E d& gidm manh tur 4,2 lan dau ném
xuéng con 2,0 lan nhs vén chd s3 hitu tdng 142%, 1én 5.139 ty déng sau khi bdn vén cho Creador va KQKD 2025 tdng

trudng t6t, tuy nhién van la mic cao va tiém én radi ro tai chinh.
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Cd cdu tai san ctua FRT cudi ndm 2025 Ng vay va ty I1é D/E ctia FRT giai doan 2022-2025
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Nguén: FRT, ABS Research
Trién vong

Chung téi ddnh gid trién vong KQKD cla FRT trong ném 2026 sé ti€p tuc khd quan vdéi déng luc tdng trudng chinh van Il Long

Chau, va ky vong FPT Shop sé gilr dudc hiéu qua hoat déng mang lai I6i nhudn cho ¢ déng.

v Long Chau tiép tuc 1& tru cot tdng trudng cta FRT. Bong luc tdng trudng ctia Long Chau dén tu (i) ti€p tuc md rong hé théng,

(ii) hudng Igi tU cdc chinh sdch mdi.

* Long Chau d& md mdi 474 nha thubc trong ndm 2025 nhung vén gilt dudc doanh thu thdng/clia haing 8 muc tudng
dudng 2024. Theo ké hoach du ki€n nédm 2026, Long Chéu sé tiép tuc m& mdi khodng 400-500 nha thuéc va trung tdm
tiém chdng déng thsi md rong sang cdc dich vu y t€ b6 trg nhu tiém chdng, xét nghiém tai nha. Néu gitr dugc doanh
thu thdng/clta hang, doanh thu Long Chéu dy kién tdng trudng khodng 16% trong ndm 2026.

= Cdc quy dinh md&i vé minh bach hod hoat déng kinh doanh, déc biét l& siét chdt qudn ly thué va bat bubce st dung don
thu6c dién tdr, dang tao ra dp luc 1én nha thuée nho 1é. Viéc phai dau tu thém vao ha tang céng nghé, phédn mém qudn
ly, mdy tinh tién két néi hdéa don dién ti, cing vdéi yéu céu tudn tha quy trinh ké don — bdn thu6c chét ché han khién chi
phi vé&in hanh téng. Dong thdi, cdc bién phdp ki€m sodt thué sét sao khién hoat déng kinh doanh theo hinh thic truyén
théng — von linh hoat nhung thi€u minh bach — khéng con phu hgp. Diéu nay lém nhiéu nha thudc nhd cén nhéc thu
hep quy md, chuyén d6i mé hinh, hodc thédm chi rgi thi trudng, qua dé tao ca hdi cho cdc chudi nha thudc I8n vén ¢é Igi

thé vé hé théng qudn tri va kha ndng ddp Ung quy dinh nhanh chdng

= Ngoudi ra, Long Chéu ciing tiép tuc dugc hudng Igi tif cdc chinh sdch kich cau nhu tiép tuc gidm thué VAT 2% vdi da s8
hang héa, dich vu cho dén hét ndm 2026, thu nhép kha dung cta ngudi lao déng tadng sau khi ludt thué TNCN mdi cé
hiéu luc. Déng thdi Long Chau hudng Igi tif cdc chinh sdch hoan thién khung phdp ly trong linh vuc y té-dugc phédm nhu
thdc déy thuong mai dién ti, cho phép bdn thuéc online, md réng ké don thuéc mén tinh va thic ddy y té tu nhan.

V' Dong luc tdng trudng mang ICT cha FPT Shop du kién dén tir chu ky thay mdi mdy tinh va nhu céu thay thé thiét bi dién t
tich hgp Al. Hién nay, nhu cau thay thé laptop va PC tich hgp Al cta cdc doanh nghiép van con rét I6n. Gartner du dodn
dén n&m 2026, laptop Al sé tré thanh lua chon duy nhdt clia cdc doanh nghiép I8n, thay thé hoan toan dong laptop khéng
tich hgp Al. Bén canh dd6, Igi nhudn cdc quy ndm 2025 cla FPT Shop déu cai thién svck nhdg (i) ti€t gidm chi phi va (i) mé
réng nganh hang sang dién mdy, gia dung, va mang di ddng MVNO.... Tuy nhién, ching téi cho réng chi phi khéng thé lién
tuc cdt gidm qua cdc ndm do vy FPT Shop sé phdi tap trung vao cdi thién nganh hang dé cdi thién hiéu qud. Trong khi dd,
su canh tranh vdi cdc chudi bdn 1é khdc, ddc biét I6 MWG l& rét gay gdt, ching t6i cho rdng FPT Shop sé rdt khé cdi thién
thém bién Igi nhudn khi thi phan cta FPT Shop ngay cang tréd nén nhd bé so vdéi doi tha.
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v' KQKD ndm 2025 cuta FRT t8t hon so vdi du phdng trudc dé clia chidng t6i (+3,5% doanh thu va +19% LNST c6 déng cong

ty me so vdi du phéng). Ching téi ndng du phéng KQKD cia FRT cho ndm 2026 véi doanh thu thudn va LNST c¢6 déng céng
ty me cla FRT 2026F du kién dat lan lugt 59.055 ty déng (+15,6% svck) va 902 ty dong (+13,5% svck). EPS va BVPS 2026F
lan lugt dat 5.299 d/cp va 29.794 d/cp, tudng Ung P/E va P/B dat 31,1x va 5,5x tai mic gid hién tai.

v Chung tbi ndng gid muc tiéu cda FRT Ién 184.200 d/cp, tudng Ung tiém ndng tdng gid 11,6% so vdi gid hién tai va khuyén
nghi KHA QUAN d86i véi ¢8 phiéu nay.
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PHU LUC - BAO CAO TAI CHINH VA CAC CHi SO CHINH CUA FRT

Bdio cdo KQ HBKD (Ty déng) 2022
Doanh thu thuén 30.166
Gid vén haing ban (25.463)
Lgi nhudn gop 4.703
Doanh thu tai chinh 174
Chi phf tai chinh (256)
Chi phf bdn hang (3.259)
Chi phi QLDN (887)
Lgi nhuén tif HDKD 474
L&i/16 khdc ()
Lgi nhuén trudc thué 486
Lgi nhudn sau thué 398
LNST cé d6éng Cdéng ty me 390

Bdio cdo LCTT (Ty déng)

LCT thuén tir HBKD

(1.508)
LCT thuén tif Hogt dong déu tu 1.860
LCT thuén ti Hoat dong tai
chinh (712)
LCT thuén trong ky (360)
Tién & tudng dudng tién déu ky 1.105
T!én & tuong dudng tién cubi 746

ky

Chi s8 tai chinh

Khd néng thanh todn

Khé ndng thanh todn hién

hanh 1,10
Khd ndng thanh todn nhanh 0.15
Khd ndng thanh todn tién mét 0,09
Khd ndng thanh todn 1Gi vay 240
Cd céiu vén

Vén cht s hitu/Téng tai san 0.19
NG phai trd/Téng tai san 081
Ng vay/Vén chi sé hitu (D/E) 262
Chi s8 hiéu suéit hoat déng

S6 ngdy phdi thu 1,03
S6 ngdy phdi tra 3354
S6 ngay tén kho 82.44
Kha ndng sinh 16i

Ty suét Igi nhudn gép 15,6%
Ty sudt Igi nhudn HDKD 1,6%
T): sudt LNST ctia cé dong 1.3%
Céng ty me

ROE 21.3%
ROA 3.7%
ROIC 6,9%

2023

31.850

(26.688)
5.162
80
(292)
(4.170)
(1.076)
(297)
(19,7)

(294)
(329)

(346)

(1.857)
(672)
2.744
215

746
961

1,00
0,12
0,08

(0,30)

0,13
0,87

4,72

1,24
31,33
102,54
16,2%
-0,9%
-1,1%
-19,2%
-2,9%

-12%

2024

40.104
(32.521)
7.583
107
(254)
(5.527)
(1.366)
543
(40.3)

527
408

318

627
(180)
689
1.137

961
2.098

1,02
0,18
0,15

2,72

0,13
0,87

4,15

1,38
30,73
105,28
18,9%
1,4%
0,8%
18,1%
22%

6,0%

Trung tadm Phan tich - ABS Research

2025

51.083
(41.073)
10.010
288
(389)
(7.018)
(1.678)
1.213
(23.6)

1.219
984

795

2.747
(5.264)
3.289
772

2.098
2.870

1,17
0,19
0,15

3,38

0,22
0,78

196

1,46
40,87
99,10

19,6%
2,4%
1,6%

26,1%
4,0%

10,0%

Bdng can d&i k& todn (

déng)
+ Tién v& cdc khodn tusng

duong tién 746
+ DBau tu ngdn han 1119
+ Cdc khodn phai thu ngdn

han 538
+ Hang ton kho 6.484
+ Tai san ngdn han khéc 440

Tai sén ngdn han 0.327
+ Cdc khodn phai thu dai han 170
+ Tai san c6 dinh 847
+ BGt dong san dau tu o
+ Tai san dd dang dai han >
+ Ddu tu dai han o
+ Ta&i san dai han khdc 178

Tai san dai han 1197

Toéng Tai sén 10.524
+ Vay ngdn han 5363
+ Phai trd ngugi bén 2307
+ Ndg ngdn han khéc 804

Ng ngdn han 8.474
+ Vay dai han o
+ Cdc khodn phdi trd dai han

khac 0

Ng dai han 0

Téng nd phdai tra 8.474
+V6n c6 phan 1185
+ Théing du vén ¢8 phén 0
+ Lgi nhuén sau thué chua

phan phsi 824
+ Quy khdc o

Vén chti s hitu 2049

Téng cdéng ngudn vén 10524

Ty lé tdng trudng (%) 2022

Tdng trudng doanh thu 34,1%

Tdng trudng LNTT -12,4%

Tc:ng trudng LNST C6 déng -12,0%

Coéng ty me

Tdng trudng EPS -41,4%

Tdng trudng VCSH 50,0%

Tdng trudng Téng tai sdn -2,7%

Pinh gid

P/E 32,93
P/B 6,40
EV/EBITDA 26,07
EV/Sales 0,58
EPS (déng/cp) 3.295
BVPS (d6ng/cp) 16.951

961 2.098 2.870
1.194 986 5.929
394 417 729

8.427 10.235 11.927

439 291 333

11.415 14.026 21.787

179 183 194
1.308 1.446 1574
0 0 0

1 8 1

0 0 0
195 169 157
1.683 1.806 1.927

13.098 15.833 23.714

8.108 8.800 10.052
2.274 3.202 5.996
996 1.709 2.527

11.379 13.712 18.574

0 0 0
1 1 1
1 1 1

11.379 13.713 18.575

1.362 1.362 1.703
0 0 0
237 549 2.468
0 0 0
1719 2.120 5.139

13.098 15.833 23714

2023 2024 2025
5,6% 25,9% 27,4%
160’60/; 279,1% 131,4%
- - 0
1885%  1919%  o03%
- - 0
177.0%  1919%  1003%
15,0% 0,0% 25,0%
24,5% 20,9% 49,8%

(78,24) 70,80 36,64
1691 11,76 6,98
230,95 29,14 21,72
1,08 0,73 0,73
(2.537) 2331 4.667

11.738 14.032 24.495
Nguén: FiinPro, ABS Research
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Khuyén cdo

Bdo cdo nay dugc viét va phdt hanh bai Trung tdm Phén tich - Céng ty C8 phéan Chidng khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc nguén dugc cho la ddng tin cdy vao thai diém cong bs. Cdc ngudn tin nay bao gém théng tin
trén san giao dich chiing khodn hodc trén thi trudng ndi c6 phi€u dugc phan tich niém yét, théng tin trén bdo cdo dudc cong bé

clia cdng ty, thong tin dugc cong bo rong rdi khdc va céc thdng tin theo nghién clu cta chidng toi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cia ABS tham khdo va khéng mang tinh chat mai chao
mua hay bdn bét ky ching khodn ndo dudc thdo ludn trong bdo cdo. Céc nha dau tu nén cé cdc nhén dinh déc [ap vé théng tin
trong bdo cdo, xem xét cdc muc tiéu déau tu cd nhén, tinh hinh tai chinh va nhu céu dau tu cda minh, tham khdo y kién tu van tur
cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué va cdc khia canh khdc trude khi tham gia vao bét ky giao dich
ndo vdi c8 phiéu cla (cdc) cong ty dugc dé cp trong bdo cdo. ABS sé& khong chiu trdch nhiém déi vdi bat ky tén that tai chinh
nao hodc bét ky quyét dinh ndo dudc thuc hién trén cd sé thdng tin dudgc trinh bay trong bdo cdo nay. Ban bdo cdo nay 1 san
phdm thudc sé hitu clia ABS, ngudi stf dung khéng dudc phép sao chép, chuyén giao, stfa d&i, ddng tdi Ién cdc phudng tién

truyén thong ma khéng cé su dong y bdng vdn ban cta ABS.

Khuyén nghi c6 phiéu

MUA Khd ndng sinh I8i ctia c6 phiéu tir 15% trd 1én

KHA QUAN Khd ndng sinh I8i ctia c6 phi€u ndm trong khodng tir 8% dén 15%
Khd ndng sinh I8i ctia c6 phiéu ndm trong khodng tir -5% dén 8%

KEM KHA QUAN Khd ndng sinh 18i clia ¢ phiéu ndm trong khodng tir -15% dén -5%

BAN Khd ndng sinh I8i clia ¢6 phiéu thédp hon -15%

Khuyén nghi déu tu dugc dua ra dua trén khd ndng sinh I8i du kién cla c6 phiéu, dudc tinh bd&ng téng clta (i) chénh léch phén
trédm gilta gid muc tiéu va gid thi trudng tai thdi diém cdng bd bdo cdo, va (i) ty sudt cd tdc du kién. Trur khi dugc néu rd trong

bdo cdo, cdc khuyén nghi dau tu cé thsi han dau tu la 12 thdng.
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Thoéng tin lién hé

Cdng ty C6 phan Chung khodn An Binh

Tru sd chinh: Tang 16, tba nha Geleximco, 36 Hoang Céu, Bong Ba, Ha Noi

Dién thoai: (024) 3562 4626

Website: www.abs.vn

Trung tdm Phan tich

bién thoai: (024) 3562 4626 — Ext: 151

Email: abs-research@abs.vn

Dau khi, Dién, Héa chat
Lé Thi Kim Hué - Phé6 Gidm déc

Email: hue.lethikim@abs.vn

Vi mé, Tai chinh
Nguyé&n Xuén Hdi - Chuyén vién

Email: hai.nguyenxuan@abs.vn

Hang va Dich vu Cong nghiép
Nguyén Thi Ky Duyén - Chuyén vién

Email: duyen.nguyenthiky@abs.vn

Bdn 1&, Hang tiéu dung
Kiéu Thi Thanh Thu - Chuyén vién

Email: thu.kieuthithanh@abs.vn

Nguyén Thi Thuy Linh - Gidm d6c TTPT

Email: linh.ngthithuy@abs.vn

PTKT vé Chién lugc thi truéng
Pdng Xuén Luu - Gidm déc

Email:_luu.dangxuan@abs.vn

Bat déng san, Xay dung, VLXD
Pham Héng Trudng — Chuyén vién

Email: truong.phamhong@abs.vn

Hdang xuét khéu, Céng nghé & Vién théng
Bui Minh Anh - Chuyén vién

Email: anh.buiminh@abs.vn
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