DABS

TCT PHAN BON & HOA CHAT DAU KHi (DPM — HOSE) Bdo cdo cép nhat KQKD

Huédng Igi I8n tur chién su Trung Déng va lugng hang tén kho cao,

nhung trién vong dé phdan dnh vao gid

Lé Thi Kim Hué .
e Q4/2025, bién Igi nhudn gép cdi thién manh nha gid khi dau vao giam:

Email: hue.lethikim@abs.vn v" Doanh thu thuan (DTT) cta DPM dat 3.414 ty dong (+7,9% svck). Lgi nhudn

gdp (LNG) tdng manh, dat 668 ty dong (+70,1% svck). Bién Igi nhuén gop cdi

THONG TIN CO BAN thién manh 1én 19,6% (+7,2 diém % svck), ld muc bién Igi nhuén gdp theo quy

Nganh : Phén bén cao nhét ké tir Q4/2023. KQKD trén chl yéu do: i) Gid ure (san phdm chd luc
Ngay bdo cdo :27/03/2026 hién tai ctia DPM) t&ng khodng +11% svck theo d& tdng cla gid ure thé gidi
Gid hién tai (VND/CP) :31.100 (trong Q4/2025, gid ure cdc logi trén thi trudng thé gidi téng tir +9,9% dén +21%

Gid myc tiéu (VND/CP)  :30.700 svck); i) Trong khi d6, gid khi dau vao sut gidm manh theo sy suy yéu cla gid

Ty 1€ tdng (%) déu. Hién nay, gid khi dau vaio ctia DPM dang “neo” theo gid dau FO Singapore,

Vén héa (Ty VND) r21213 trong Q4/2025 gid dau FO binh quén dat 330-350 USD/tdn (giam khodng -

SLCPLH (CP) 1679925021 11,9% svck), tir d6 dén tdi gid khi dau vaio cia DPM giadm manh svck; iii) Chinh
sdch hoan thué VAT dudc dp dung ti thdng 7/2025 lam gid von hang bdn gidm

DIEN BIEN GIA xuéng svck.

30.000.000 w0000 ¥ Chiphibdn hang & QLDN tdng manh lén 623 ty déng (+25% svck). Doanh thu

tai chinh cling tdng manh +84,8% svck [én 240 ty dong, chd yéu do I&i tién gui
30.000

20.000.000 tdng manh svck, trong khi dé chi phi tai chinh tdng 1én 52 ty déng (+69,1%
20000 svck), chd yéu do chi phi @i vay tdng Ién 49 ty dong (+93,7% svck), theo ching
10.000.000
10.000 t6i & do du ng vay cdia DPM tdng 1én v mdt bdng 1@i sudt cho vay cling tdng

hon svck. Ngodi ra, hoat dong khdc cling dem lai khodn Igi nhuén gén 12 ty

déng (+553% svck). Két qud, Q4/2025, LNST cé déng Céng ty me dat 230 ty
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déng trong khi cung ky ndm 2024 bj 16 gén 20 ty déng.
Nguén: FiinPro, ABS Research ¢ KQKD 2025 téing trudng én tugng:
v' Ly k& nédm 2025, DTT cta DPM dat 16.564 ty dong (+22,7% svck), LNG tdng

CHi SO TAI CHINH manh, dat 2.939 ty déng (+54,8% svck), bién Igi nhudn gbp dat 17,7% (+3,7
2o ; T
Chitiea 2024 2025 diém % svck). KQKD kha quan trén la do:
Tang trudng DTT (%) 6.4% 7.9% » i) Gid phan bdn phuc hoi theo xu hudng thé gidi do nhu cGu phan bon tdng
Téng trudng LNST -118,6% -1248.0% cao, trong nudc nhu cau phdn bén tdng khodng 4-5% khi gid bdn va xudt
(%) khéu néng sén duy tri d& hoi phuc. D6i véi san phdm phan ure, sén lugng
Bién LNG (%) 12,4% 19,6% tuy gidm -8,4% svck vé con 823,5 nghin tdn nhung gid bdn binh quén lai
Bién LNST (%) -0.6% 6.7% tdng manh +13% svck. Trong khi d6, san phdm NPK Phd My tdng manh
0, - (o) (o)
ROA (%) 0.1% 1.3% sdn lugng tiéu thu Ién 186 nghin tén (+26,5% svck), gid bdn cling téng
ROE (%) -0,2% 2,0% , o ai 2 . ~ o N ‘2
khodng 3-4% svck. Doi v8i mang hdéa chat, mdc du sdn lugng gidm -2%
NG vay/VCSH (Ién) 0,31 0,36 \
svck vé con 129,7 nghin tén nhung gid bdn cdc logi héa chét lai cdi thién
EPS (VND/CP) (128) 287
BVPS (VND/CP) 28110  16.695 svck nén doanh thu mang nay dat 977 ty déng (+11% svck).
> i) Mang kinh doanh thugng mai dugc thdc déy véi cdc san phdm ma DPM
Nguén: FiinPro, ABS Research chua ty sdn xudt dugec hodc mdi dang san xudt thir nghiém. DTT mdang nay

dat 4.135 ty déng (+116,8% svck), Igi nhudn gop cling tdng manh 1én 205
ty déng (+264,8% svck). Mang nay dang ngay cang thé hién vai tro déng
gép trong c6 cdu doanh thu ctia DPM.
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> iii) Chinh sdch hodan thué VAT dudc dp dung tir thdng 7/2025 Iam gid v6n hang bdn gidm xudng svck.

> iv) Gid khi d&u vaio gidm theo gid dau FO.

v Chi phi bdn hang & QLDN tdng Ién 1.929 ty déng (+25,3 svck) do cdc chi phi quang cdo, chi phi vén chuyén, chi phi nhén

vién bdn hang, chi phi nhén vién quan ly... Trong d6, chi phi nhan vién qudn ly tdng manh 1én 303 ty dong (+44,9% svck).
Ddng chd y, khoan chi phi dy phong phai tra cho PVN lién quan nghia vu bdo Iénh cho CTCP Héa dau va Xd sgi Binh Vi
(VNPOLY). Bay la khodn cam két bao Ianh ctia PVN cho cdc khodn vay dau tu xdy dung Nha mdy san xudt Xd sgi Polyester
Dinh Vi clia VNPOLY - cong ty lién két cia DPM. S6 du goc vay ciia VNPOLY dudgc bdo 1anh bdi PVN la 221,3 triéu USD.
S6 tién DPM sé thanh todn cho PVN theo trdch nhiém bdo Iéinh dudc xdc dinh béng 25,99% (tudng duong 57,5 triéu USD).
Trong n&m 2024, PVN dd ban hanh céng vdn théng bdo téng nghia vu bdo I&nh ctia DPM la 25,3 triéu USD (tudgng dudng
645 ty dong) cho 20 ky dén ngay 21/9/2028. Ndm 2024, DPM dd trich 1&6p du phong phai trd PVN lién quan dén nghia vu
bdo l&nh la 158,5 ty dong & ndm 2025 la 138,3 ty dong. Nhu véy, DPM da thuc hién dugc 46% nghia vu va sé tién con lai
sé dugc trich 1ép trong 10-12 ky tiép theo, ching t6i udc tinh chi phi trich 16p dy phong nghia vu bdo I&dnh nay trong thai
gian tdi sé dao dong 29-35 ty dong/quy. Bay la mic khong gdy dp luc ddng ké 1én KQKD cling nhu dong tién ctia DPM thdi
gian tdi.

Doanh thu tai chinh tdng 1én 487 ty dong (+31,9% svck), cht yéu nhd 1di tién gli tdng manh svck. Trong khi dd, chi phi tai
chinh tdng Ién 164 ty dong (+152,9% svck), chu yéu do Idi tién vay tdng +197% svck 1én 142 ty déng khi DPM téing manh
ng vay ngdn han trong ky. Ngodi ra, 1ai hoat dong khdc tdng manh [én 18 ty dong (+305% svck).

Két qua, LNST c6 déng Céng ty me ndm 2025 ctia DPM dat 1.074 ty déng (+99,7% svck), hoan thanh 134,6% ké hoach
doanh thu & 342,4% k& hoach LNST ndm 2025.

KET QUA KINH DOANH QUY 4/2025 & NAM 2025

Chi tiéu 4Q24 4Q25 %YoY 2024 2025 %YoY
Doanh thu thuén 3.164 3.414 7.9% 13.496 16.564 22,7%
Lgi nhuén gép 393 668 70,1% 1.898 2.939 54,8%
Bién LN gép 12,4% 19,6% 14,1% 17,7%

Chi phi BH & QLDN (499) (623) 25,0% (1.540) (1.929) 25,3%
Ty 1é Chi phi BH & QLDN/DTT 15,8% 18,3% 11,4% 11,6%

Doanh thu tai chinh 130 240 84,8% 369 487 31,9%
Chi phi tai chinh (31) (52) 69,1% (65) (164) 152,9%
Chi phi IGi vay (26) (49) 93,7% (48) (142) 196,9%
Lgi nhudn thudn tir HDKD (5) 234 N/A 665 1.335 100,8%
Lgi nhudn trudc thué (4) 245 N/A 669 1.353 102,2%
LNST sau Igi ich ¢8 ddng thiéu s8 (20) 230 N/A 538 1.074 99,7%
Bién LN rong -0,6% 6,7% 4,0% 6,5%
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Quy mé DTT ctia DPM 2019-2025 (ty déng)
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Tinh hinh tai chinh lanh manh:

o

v Lugng tién déi ddo. Tai 31/12/2025, DPM cé 9.003 ty déng tién va cdc khoan tién glii ngan hang, du gidm -14,0% svck do
tdng mua hang tén kho va phai thu, nhung van chiém 50,6% cd cdu TTS. Lugng tién déi dao gilp DPM cé thé chu déng
trong cdc hoat déng kinh doanh. Bén canh dd, Cong ty cd lich si chi trd ¢d tic tién mét khd déu & cao, trong d6 ndm 2021
ty 1€ chi tra c6 tlc cia DPM la 50%, ndm 2022 1& 70%, ndm 2023 1& 20%, nédm 2024 | 15%. Ndm 2025, ty |é chi trd c6 tdc
tién mat du kién gidm xuéng 12%, do trong n&m 2025, céng ty d& chia thudng c6 phiéu ty 1& I6n 73,75%.

v Cdc khodn phdi thu ngén han tdng manh. Tai 31/12/2025, cdc khodn phdi thu ngdn han cé gid tri 1.390 ty déng (+112,7%
so vdi thai diém cubi ndm 2024), chiém 7,8% ca cdu TTS, trich lap du phong 521,9 ty déng (cha yéu lién quan cong ty

VNPOLY).

v Tdng cudng tich ldy hang tén kho, dén dau da tdng gid sdn phdm. Trudc vién canh céng théng dia chinh tri leo thang,
DPM cht d6ng tich trit hang tén kho dé€ gia téing ¢ héi hudng Igi tir da téing gid cdc sédn phdm phan bén. Cuéi 2025, hang

tén kho ghi nhén 3.434 ty dong (+98,4% so vdi thai diém cudi ndm 2024), trong dé nguyén vét liéu gan gdp doi tir 450 ty
doéng Ién 863 ty déng (+91,8%), thanh phdm téng tlr 942 ty 1én 1.373 ty dong (+45,8%) va hang héa nhay vot tir 176 ty
doéng lén 1.043 ty dong (+492,6%). Viéc tdng manh hang tén kho sé tao ra Igi thé ddng ké trong boi cdnh cdng thdng dia

chinh tri 8 Trung Béng trong Q1/2026 dd anh hudng tdi nguén cung va gid cd sdn phdm khi va phén bén toan cau.

v Don bdy tai chinh thdp mdc di ng vay tdng manh trong ky. Trong ky, ng vay ciia DPM d& tdng manh 1én 4.164 ty dong

(+21,7% so vdi thai diém cudi ndm 2024), toan bd 1a ng vay ngdn han, dé ddp Ung nhu cau vén luu déng. Mdc du ng vay

t&ing manh nhung don bdy tai chinh véin khd thdp, hé s6 D/E chi & mdc 0,36 1an. Nhin chung, tir néim 2020 tdi nay, hé sé D/E

khéng vugt qua 0,4 lan, tham chi ndm 2023 cong ty con khdng cé ng vay.

Quy mé ng vay va hé sé D/E ctia DPM
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Nguén: FiinPro, ABS Research

Trién vong - Ching téi danh gid trién vong ctia DPM thgi gian tdi ti€p tuc khd quan dua trén cdc yéu té sau:

Trién vong nganh phén bén ndm 2026 mang tinh trung tinh vd&i xu hudng tich cuc trong ngdén han nhs gid phan bén neo
cao do yéu t6 dia chinh tri, tuy nhién du dia t&ing dai han bi han ché bdi ngudn cung cdi thién va nhu cau phuc héi 8 mdc
vUra phai. Déi vdi thi trudng Viét Nam, nhu cau phéan bén van duge hd trg nhd gid ndng san duy tri 8 mdc t6t, tao déng luc
dé nbng dan dau tu trd lai cho sdn xudt. Theo ddnh gid cta nhiéu chuyén gia, téc d6 tdng trudng cta nganh phan bén Viét
Nam giai doan 2025-2033 tding trudng udc dat 5%/ndm. Trong khi dd, trén thi trudng quéc té, xudt khdu phan bén Viét

Nam cé thé tiép tuc gia tdng trong 2-3 thdng tdi khi cdc nguén cung ure toan céu bi gidn doan bdi xung dét tai khu vuc
Trung Bong.
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v' Hudng Igi tir lugng hang tén kho Ién da tich trir trudc d6 trong béi canh chién su Trung Déng lam gidn doan nguén

cung. K&t thic nédm 2025, DPM c6 lugng hang tén kho cao, tri gid 3.434 ty dong. Diéu nay tao Igi thé canh tranh ddng ké
cho DPM trong ngdn han do DPM c¢é néng luc ddp dng dd nhu cau thi trudng trong nudc cling nhu xuét khédu. Bén canh do,
DPM dé tién hanh dgt bdo dudng vao cui ndm 2025 dén dau n&m 2026, gidp khdi phuc va cdi thién san ludgng cho ndm
2026.

v Bién Igi nhuén du bdo cdi thién trong Q1-Q2/2026 do gid phén ure tédng cao. Do nhiing bét 8n dia chinh tri tai Trung
Déng, gid phan ure d& tdng manh +46% trong vong 1 thdng qua, cao hon ddng ké so vdi gid vén déu vao & thai diém cudi
ndm 2025. Gid phén bdn thé gidi du bdo tiép tuc duy tri xu hudng tdng trong ngdn han do nguén cung bi gidn doan, tring
hgp vdi thai diém nhu cdu trong nudc tang khi budc vao vu Xudn — He trong thdng 4 - thdng 5/2026. Trong khi d6 nguén
khi dau vao van dugc dadm bdo 6n dinh khi DPM va PV GAS vua ky két HD mua bdn khi cho ndm 2026.

v' Déng luc téing trudng tir san phdm mdi. Viéc ddy manh phdt trién cdc dong san phdm mdi, ddc biét la DAP Phu My va
phén bén phic hdp, dugc ky vong sé trd thanh déng luc tdng trudng trung han cda DPM trong béi cdnh mang ure dan budc
vao giai doan 8n dinh. DPM vua chinh thidc dua ra thi trudng sdn phdm DAP Phd My vao thdng 12/2025, ddnh ddu viéc
DPM tham gia thi trudng DAP — phan khdc lau nay phu thudc 16n véio nguén nhép khéu. Bay la budce di quan trong trong
chién ludc phat trién dai han ctia DPM, ky vong gilp doanh nghiép hoan thién danh muc san phdm phén bén trung — cao

cdp, déng thdi ndng cao muc dd chi ddng ngudn cung cho thi trudng trong nudc.

V' Hudng Igi tir Ludt VAT sira déi. Viéc dua phan boén tir dién khéng chiu thué VAT sang dién chiu thué VAT 5% gitip DPM
dudc hoan thué VAT déu vao trong cd ndm 2026, so vdi nédm 2025 chi duge hoan thué trong ntia cudi nédm. Ching t6i udc
tinh viéc khdu trir thué VAT nay cé thé gidp DPM tiét kiém 320 ty déng trong ndm 2026.

e Du phdng & dinh gid:

v Trén cd sd tinh hinh thuc té€ khi gid phén bdn tdng cao do chién su Trung Béng gdy ra trong khi DPM lai ¢6 lugng hang tén
kho I6n & nguén khi dau vaio 6n dinh, ABS Research du phdng DTT 2026F & LNST ¢6 dong Cong ty me 2026F ctia DPM dy
kién dat 17.744 ty dong (+7,1% svck) & 1.368 ty déng (+27,4% svck). EPS & BVPS 2026F dy kién dat 2.012 d/cp & 17.672
d/cp, tuong Ung P/E va P/B lan lugt dat 15,5 va 1,76 1an tai muc gid hién tai. ROE 2026F dat 11,7%.

v" Chung t6i xdc dinh gid muc tiéu ctia DPM la 30.700 d/cp theo phudng phdp dinh gid so sdnh P/E & P/B (-1,3% so vdi gid
hién tai). Chuing t6i khuyén nghi TRUNG LAP d8i véi cé phiéu DPM.
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Bdo cdo KQ HDKD (Ty déng)

2023

4

2025

2026F

PHU LUC: MOT SO CHi TIEU CHINH CUA DPM

Doanh thu thuén
Gid v6n hang bdn
Ldi nhudn gop
Doanh thu tai chinh
Chi phi tai chinh

Chi phi bdn hang
Chi phi QLDN

Lgi nhuén t HDKD
L&i/L6 khdc

Lgi nhuén trudc thué
Lgi nhuén sau thué

LNST c¢8 déng Céng ty me

Bdo cdo LCTT (Ty déng)

LCT thuén ti HDKD

LCT thuéin tir Hoat déng ddu tu
LCT thuéin tir Hogt déng tai chinh
LCT thuén trong ky

Tién & tuong dudng tién dau ky

Tién & tuong dudng tién cudi ky

Chi s8 tai chinh

Khé ndng thanh todn

Kha ndng thanh todn hién hanh
Kha ndng thanh todn nhanh
Kha ndng thanh todn tién mgt
Khé& ndng thanh todn 1&i vay
Cd céiu vén

Vén chl sd hitu/Téng tai sén
Nd phdi trd/Téng t&i san

Ng vay/Vén chti s& hitu (D/E)
Chi s6 hiéu suét hoat déng
S8 ngdy phai thu

S8 ngdy phai trd

S8 ngdy tén kho

Kha ndng sinh I8i

Ty sudt Igi nhudn gbép

Ty sudt Igi nhudn HDKD

Ty suéit LNST

ROE

ROA

13.569
-11.917
1.652
458

-71
-848
-502

690

691
530

519

2023
945
1.676
-3.463
-842
2.084

1.242

6,44
4,90
4,46

14,65

0,87

0,13

0,00

9,0
251

88,5

12,2%
2.2%
3,9%
4,1%

3,4%

13.496
-11.598
1.898
369

-65
-837
-703

665

669
554

538

2024
948
-3.808
2621
-240
1.242

1.005

2,54
2,14
2,01

14,99

0,68

0,32

031

96
23,0
57.3

14,1%
2.8%
4,1%
4,9%

3,7%
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16.564
-13.626
2939
487
-164
-1.017
-912
1335
18
1.353
1.096

1.074

2025
-2.072
2.081
155
164
1.005

1.168

241
1,72
1,49

10,53

0,65
0,35

0,36

147
18,2

69,2

17.7%
6,1%
6,6%
9,6%

6,4%

17.744
-14.550
3.194
543
-158
-1.035
-831

1717

1717
1.390

1.368

2026F
1.727
-500
-780
447
1.168

1615

2026F

2,50
1,84
1,56

13,39

0,66

0,34

0,33

236
156
82,2

18,0%
7.7%
7.8%

11,7%

7.7%

+ Tién va cdc khodn tudng dudng tién
+ Ddu tu ngdn han
+ Cdc khodn phai thu ngén han
+ Haing tén kho
+ Tai san ngdn han khdc
Tai sén ngén han
+ Cdc khodn phai thu dai han
+ T&i san ¢6 dinh
+ Bét dong san dau tu
+ Tai san dé dang dai han
+Déu tu dai han
+ Tai san dai han khéc
Tai sén dai han
Téng Tai san
+ Vay ngdn han
+ Ng ngdn han khdc
Ng ngén han
+ Vay dai han
+ Cdic khodn phdi tra dai han khdc
Nd dai han
Téng nd phai tréa
+Vén cé phén
+ Thdng du vén cé phan
+ Lgi nhudn sau thué chua phan phdi
+ Quy khdc
Vén chi sé hitu

Téng céng ngudn vén

Ty | tdng truéng (%)
Td&ng trudng doanh thu
Tdng trudng LNTT
Tang trudng LNST
Téng trudng VCSH

T&ng trudng Téng tdi sén

Dinh gid (I6n)
P/E

P/B

EPS

BVPS

3.744

13.309

1.484

1.484

2.838
4.772
11.545

13.309

2023
-27.2%
-88,9%
-90,5%
-17,6%

-24,8%

2023
178
0,6
1.029

29.051

Nguén: FiinPro, ABS Research

3.333
16.552
3.422
1777
5.199
0

174
174
5372
3914
21
2.470
4.774
11.180

16.552

2024
-0,5%
-3,3%

4,6%
-3.2%

24,4%

2024
20,6
08
1.078

28.110
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6.028

2813
1.898
11.533

17.777

2025
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108,5%
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3.2%

7.4%

2025
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16.695

1615
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1.657
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4.064
1.978

6.042
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1.952
12.219

18.461

2026F
7.1%
24,1%
26,9%
5,9%

3.8%

2026F
155
1,76
2.012

17.672



Khuyén cdo

Bdo cdo nay dudc viét va phdt hanh bdi Trung tdm Phan tich - Céng ty C8 phan Chidng khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc nguén dugc cho la ddng tin cdy vao thai diém cong bd. Cdc ngudn tin nay bao gém théng tin
trén san giao dich chiing khodn hodc trén thi trudng ndi c6 phi€u dugc phan tich niém yét, théng tin trén bdo cdo dudc cong bé

clia cdng ty, thong tin dugc cong bo rong rdi khdc va céc théng tin theo nghién clu clia chidng toi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cta ABS tham khdo va khéng mang tinh chat mai chao
mua hay bdn bét ky ching khodn ndo dudc thdo ludn trong bdo cdo. Céc nha dau tu nén cé cdc nhén dinh déc lap vé théng tin
trong bdo cdo, xem xét cdc muc tiéu déu tu cd nhén, tinh hinh tai chinh va nhu céu déau tu cda minh, tham khdo y kién tu van tu
cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué va cdc khia canh khéc trude khi tham gia vao bét ky giao dich
ndo vdi c8 phiéu cla (cdc) cong ty dugc dé cp trong bdo cdo. ABS sé& khong chiu trdch nhiém déi vdéi bat ky tén thdt tai chinh
nao hodc bét ky quyét dinh ndo dudc thuc hién trén cd sé thdng tin dudc trinh bay trong bdo cdo nay. Ban bdo cdo nay 1 san
ph&m thudc sd hitu cia ABS, ngudi sir dung khéng dudc phép sao chép, chuyén giao, stfa d6i, dang tdi lén cdc phuong tién

truyén thong ma khéng cé sy déng y béing vén ban cla ABS.

Khuyé&n nghi c6 phiéu

MUA Khd ndng sinh I8i ctia c6 phiéu tir 15% trd 1én

KHA QUAN Khd ndng sinh I8i cta c6 phi€u ndm trong khodang tir 8% dén 15%
Khd ndng sinh I8i ctia c6 phiéu ndm trong khodng tir -5% dén 8%

KEM KHA QUAN Khd ndng sinh 18i ctia ¢6 phi€u ndm trong khodng tur -15% dén -5%

BAN Khd ndng sinh I18i ctia c6 phiéu thdp han -15%

Khuyén nghi dau tu dugc dua ra dua trén khda ndng sinh 18i du kién clia c6 phiéu, dudc tinh béng téng cta (i) chénh Iéch phan
trdm gitta gid muc tiéu va gid thi trudng tai thai diém céng b8 bdo cdo, va (ii) ty suét cb tdc du kién. Trir khi dugc néu ré trong

bdo cdo, cdc khuyén nghi déu tu cé thsi han déu tu la 12 thdng
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Thoéng tin lién hé

Codng ty C6 phan Ching khodn An Binh

Tru sd chinh: Tang 16, tda nha Geleximco, 36 Hoang Cau, Béng Ba, Ha Nbi

bién thoai: (024) 3562 4626

Website: www.abs.vn

Trung tdm Phan tich
bién thoai: (024) 3562 4626 — Ext: 151

Email: abs-research@abs.vn

Déu khi, DBién, Héa chét
Lé Thi Kim Hué - Phé Gidm déc TTPT

Email: hue.lethikim@abs.vn

Vi mo, Tai chinh
Nguyé&n Xuén Hadi - Chuyén vién

Email: hai.nguyenxuan@abs.vn

Hang va Dich vu céng nghiép
Nguyén Thi Ky Duyén - Chuyén vién

Email: duyen.nguyenthiky@abs.vn

Bdn |é, Hang tiéu dung
Kiéu Thi Thanh Thu - Chuyén vién

Email: thu.kieuthithanh@abs.vn

DABS

TR VN TR sty ol T

& e

NHAN cU BUP
GIAI THUONG

Nguyén Thi Thuy Linh - Gidm d6c TTPT

Email: linh.ngthithuy@abs.vn

PTKT va Chién lugc thi trudng
Pdng Xudn Luu - Gidm déc

Email: luu.dangxuan@abs.vn

Bdat déng san, Xay dung, VLXD
Pham Héng Trudng — Chuyén vién

Email: truong.phamhong@abs.vn

Hang xuét khdu, Céng nghé & Vién théng
Bui Minh Anh - Chuyén vién

Email: anh.buiminh@abs.vn
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