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Nhan dinh thi trudng
“Tién dén vung than trong”
Théng ké thi trudng:

Két thuc tuan giao dich, VN-Index ghi nhén két tuan tai 1,690.99 diém, tdng +2.18% so vdi tuan trudc. Thanh khodn trén san HOSE dat 114,408 nghin ty déng, tudng
Ung téing +5.56%. Chi s6 VN30 tdng +24.03 diém (+1.26%), diing d muc 1923.92 diém vdi khoi lugng khdp |énh dat 1,282 triéu c6 phiéu.

Thi trudng dén nhén tuén giao dich phuc héi tich cuc véi thanh khodn & muc cao. V& nganh, 8 nhém nganh vén héa 16n, diém nhén la Bat dong sdn (+7.53%) khi nhém
c6 phi€u nha Vin tdng diém manh mé véi VIC (+13.37%), VHM (+3.63%) va VRE (+6.37%). Cung vdéi d6, Ngén hang (-0.56%), Dich vu tai chinh (+0.21%) bién déng nhe.
3 nhém nganh Midcap v Smallcap, Du lich (+12.11%), Céng nghiép (+5.56%) va Bdo hiém (-3.04%) I& nhitng nhdm nganh ndi bat. Cdc ¢6 phiéu ddng chi y: VIC
(+13.37%), VHM (+3.63%), VRE (+6.37%), GEE (+14.67%) v&i VNM (+6.84%).

Nhifng md tdc déng tich cuc dén VN-Index gém: VIC (+30.13 diém), VPL (+10.53 diém), VHM (+3.44 diém). G chiéu ngudc lai, VCB (-2.92 diém), HPG (-1.42 diém), FPT (-
1.35 diém) |l nhitng mad c¢6 phiéu kéo chi s6 VN-Index xuéng.

Khoi ngoai bdn rong -570 ty dong; Tu doanh mua rong +934 ty déng; Nha dau tu cd nhdn bdn rong -2,660 ty déng; T6 chiic trong nudc mua rong +3,231 ty déng.

Phan tich ky thuat:

Ti€p n6i véin ddng tich cuc cla tuan trudc, VN-Index héi phuc tuan thd 3 lién tiép vdi bién dé téng gid 16n, khéi lugng khéng déng thuéin khi gidm 4.5% so vdi tuan trudc
dé. Trén bi€u d6 ngay, gid da vugt qua méc Fibo 50% vdi cdc phién dao dong bién d6 hep cho khd ndng héi phuc 6 tuan ti€ép theo hudng tdi khdng cu 1709 diém tudng
duagng khdng cu trén cta vung hop 1603 — 1709 diém.

Xu hudng ngdn han: Nhip hoi phuc trong tuan qua cta VN-Index dién ra khd bén vitng do bién d6 dao dong gid hep, dusng MA10 ngdy cé xu hudng cdt 1én MA50 ngdy
cho thay chi s6 cé kha ndng tiép tuc héi phuc 1én viing 1709 diém. Hién tai, nhédm Bat déng san déng vai tro dd gid cho thi trudng tuan qua, nhip héi phuc sé khéng duy
tri 1du do gid va khéi lugng dién ra khéng déng thudn. Nha dau tu ludt séng qudn tri vi thé ngdn han cta minh.

Cdc chi bdo ky thuét van trong xu hudng héi phuc, dong tién cé xu hudng quay trd lai thi trudng tuy nhién van & trong mdc thdp (quanh 22 nghin ty/phién). Trén biéu d6
ngay, chi sé cé kha ndng hinh thanh cdu tridc di ngang vdéi cdc nhip héi phuc — diéu chinh quanh viing hép 1603 — 1709 diém. Xu hudng di ngang két thdc néu cdy nén
ngdy thang maéc hé trg 1598 diém.
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Phan tich ky thudt:

Xu hudng trung han: VN-Index déng clfa nén thdng 11 vdéi mdc hoéi phuc hon 50 diém di kém thanh khodn thap. Xét vé xu
hudng chung, thi trudng van dang trong nhip diéu chinh trung han, nhip héi phuc & cdc biéu d6 nho kéo diém s6 VN-Index tdng
nhung khéng bén vitng do khéi lugng giao dich trén khung tuan khd thap. Thi trudng sé tiép tuc di ngang kém thanh khodn thép
trong vung hép 1603 - 1709 diém, chinh phuc Fibo 61.8% tudng dudng vung 1709 diém.

Cdc phién hoi phuc va gidm diém sé dién ra xen ké trong giai doan ndy. Do dé cdc vi thé [ust séng nén theo déi hanh déng gid
trén cdc biéu dé nhd. Dong tién thong minh tham gia cé chon loc, chi céd mot s6 it cdc c6 phiéu tiéu biéu cé dién bién tich cuc.

Trong trudng hgp quay lai xu hudng diéu chinh, bién d6 diéu chinh cta gid cé thé di chuyén vé hé trg gan nhat 1486 — 1540 khi
xdc nhén thang qua 1598 diém.

K&t luéin: Xu hudng héi phuc ky thudt vén dugc duy tri trén biu d6 ngdy cla VN-Index, tuy nhién nh& déu tu chd y khéi lugng Trdi nghiém ngay ting dung
bdn tai viing 1688 - 1709 diém khi chi s6 quay trd lgi kiém dinh do déy I vung xudt hién lyc bdn 18n. Nha dau tu ludt séng quan ABS invest
sdt hanh déng gid tai céc khung biéu dé nha.

Vdi du bdo xu hudng clia giai doan tdi, chung téi dua ra mic ho trg - khdng cu nhu sau:
Khdng cu - hé trg:

Khdng cu 2: 1976 - 2084

Khdng cu 1: 1740 - 1780

Ho6 trg 1: 1586 - 1606

Ho6 trg 2: 1486 - 1530

H6 trg 3: 1300 - 1340

Trdi nghiém ngay bdng gid
ABS Web Trading
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Chién lugc hanh déng

VN-Index déng ctia nén tudn va thdng khd tich cuc tuy nhién khéi lugng giao dich thdp, cho tin hiéu thén trong cdia nha dau tu
vé nhip héi phuc nay. Hién tai, nhip hoéi phuc chua cé dau hiéu ddo chiéu tuy nhién nha dau tu ludt séng van nén can trong khi
thi trudng budc vao viung cé khéi lugng bdn 16n. Cdc cb phiéu phan héa va chi tdp trung 8 mét vai nhém tiéu bi€u nhu Béat déng
san, Bdn 1&, Xay dung,... Nha dau tu ludt séng lua chon khung giao dich nho dé cé hanh déng chinh xdc hon.

Nha déu tu cd thé lua chon giao dich ngdn han vdéi tiéu chi qudn tri tai khodn va ha khung giao dich 1 - 2 cdp dd, cho giao dich
nghich xu hudng

Tin tdc néi bt mdi
H A ~ n ~ - - 7/, Iy 2 N Ve N - A T Ai h-A ¥

+ Link: Viét Nam - Trung Quoc thong nhét nhiéu dinh hudng mdi, maé réng hdp tac néng nghiép rang Eg‘sﬂgsgsfng dung

« Link: Xuat khdu tdng trudng manh nhung doanh nghiép van gdp khd vi nhan luc

+ Link: Ngén hang Chinh sdch x& hoi giam @i sudt cho vay cdc chuang trinh tin dung

« Link: Xudat khdu thay sdn sang My d6i mdt ‘séng ngédm’ tif rdo can thué mdi

Lich sy kién ddng chu y
« 01/12/2025: Céng b6 chi s6 qudn ly thu mua (PMI) tai Viét Nam va My
« 05/12/2025: Cong bd ty 1é that nghiép tai My

« FTSE c6ng b6 danh muc

Trdi nghiém ngay bdng gid
ABS Web Trading
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https://vietstock.vn/2025/09/khong-co-8216ky-tich8217-kinh-te-neu-thieu-nhan-luc-dot-pha-761-1347829.htm
https://vietstock.vn/2025/09/khong-co-8216ky-tich8217-kinh-te-neu-thieu-nhan-luc-dot-pha-761-1347829.htm
https://vneconomy.vn/xuat-khau-tang-truong-manh-nhung-doanh-nghiep-van-gap-kho-vi-nhan-luc.htm
https://vietnambiz.vn/ngan-hang-chinh-sach-xa-hoi-giam-lai-suat-cho-vay-cac-chuong-trinh-tin-dung-20251129195115492.htm
https://vietnambiz.vn/ngan-hang-chinh-sach-xa-hoi-giam-lai-suat-cho-vay-cac-chuong-trinh-tin-dung-20251129195115492.htm
https://nguoiquansat.vn/xuat-khau-thuy-san-sang-my-doi-mat-song-ngam-tu-rao-can-thue-moi-258181.html
https://nguoiquansat.vn/xuat-khau-thuy-san-sang-my-doi-mat-song-ngam-tu-rao-can-thue-moi-258181.html
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Do rong thi trudng
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Luu y: DU liéu dd loc bd cdc ¢d phiéu cé von héa va thanh khodn qud thép, khéng phu hdp dé mang tinh dai dién thi trudng
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Dién bién NDT nudc ngodi va tu doanh
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Dién bién chiing khodn thé gidi va gid ca hang héa

Chung khodn % 7 ngay % 30 ngay Ndng lugng % 7 ngay % 30 ngay Kim logiva VLXD % 7 ngay % 30 ngay No6ng nghiép % 7 ngay % 30 ngay
VNINDEX 2.55% -2.32% Dau thé 0.32% 4.01% Vang 3.42% -0.76% Budng 3.47% -3.73%
Dow jones 3.52% 3.84% Dau tho brent -0.50% 3.10% Bac 9.85% 8.61% Lgn hai 3.27% -2.60%
DAX 2.91% 0.02% Khity nhién 4.84% 58.47%  Thép 2.16% 2.63% Caosu 2.55% 2.79%
Nikkei 225 3.18% 5.41%  Than -1.66% 4.83% Qudng sat 0.51% -0.68%  Luami -1.26% 5.21%
Shanghai composite  -1.64% -1.05%  Gasoline -6.19% -0.55% Dong 2.98% 4.64% Ca phé -0.71% 4.72%

Tin tdc thé gidi néi bat

Du bdo kinh té toan cau: Nhiéu dp luc blda vay. Quy Tién té Quéc té (IMF) trong thdng 11/2025 dd du bdo téng trudng ctia Nhém cdc nén kinh té€ phat
trién va mdi n6i hang dau thé gidi (G20) dat 3,2% trong ndm 2025, gidm tU muc 3,3% cla ndm 2024, trudc khi gidm xuéng 3% vao ndm 2026. IMF kéu goi
cdc nén kinh té t&ing cudng hdp tdc, gidm rao can thusng mai va minh bach héa chinh sdch nhdm cdng ¢6 trién vong tdng trudng.

Tinh trang du cung ti€p tuc chi phdi thi trudng dau mé trong nhitng ndm tdéi. Theo kich bdn ca s cda JPMorgan, gid dau Brent sé gidm xuéng con 58
USD/thung vao ndm 2026, trong khi dau thé WTI con 54 USD/thung. Nadm 2027, JPMorgan du bdo gid dau sé gidm thém 1 USD/thung tUf mdic ctia ndm
2026. Tai Goldman Sachs, ngén hang dau tu nay du bdo kich bdn ca sé tuong tu cho gid dau Brent va WTI sé giao dich lan lugt 8 mic 56 USD/thung va
52 USD/thung vao ndm tdi.

Vén ngoai dich chuyén vao céng nghé cao tgi Trung Quéc. Theo Beijing News, trong giai doan tif thdng 1-10/2025, Trung Quéc c6 53.782 doanh nghiép
c6 vén dau tu nudc ngodi thanh ldp mdi, tdng 14,7% so vdéi cing ky ndm ngodi. S6 vén dau tu nudc ngodi st dung thuc té la 621,93 ty NDT (khodng 87 ty
USD). Trong béi cdnh kinh té toan c@u phuc hoi yéu va canh tranh dia chinh tri gia tdng, nhitng dif liéu nay rat ddng chd y. Su téng trudng hai chir s6 vé sé
lugng cdc doanh nghiép vén dau tu nudc ngodi thanh 1dp mdéi va dif liéu dau tu vaio nhitng nganh céng nghiép cong nghé cao da phdt di mot tin hiéu ro
rang rdng: mdc du nén kinh té chinh tri toan cau hién nay day bat 6n, nhung mé hinh ¢d bdn cda Trung Quéc vé viéc md clia déi ngogi van khéng thay déi,
va suc hut cta thi trudng Trung Quéc déi véi vén nudc ngodi van manh mé.
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D6 thi chi s6 S&P500
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DYABS

KHUYEN CAO SU DUNG

Bdo cdo nay dudc viét va phdt hanh bdi Cong ty C6 phan Ching khodn An Binh. Bdo cdo nay dudc viét dua trén nguén théng tin ddng tin cdy vao thai
diém cbng b6. Cong ty C6 phan Chiing khodn An Binh khéng chiu trdch nhiém vé d6 chinh xdc cta nhitng théng tin nay.

Quan diém, du bdo va nhitng udc lugng trong bdo cdo nay chi thé hién y kién cta tdc gid tai thdi diém phdt hanh. Nhiing quan diém nay khong thé hién
quan diém chung clia Céng ty C6 phan Chiing khodn An Binh va cé thé thay déi ma khéng can bdo cdo trudc. Bdo cdo nay chi nhédm muc dich cung cép
théng tin cho cdc t6 chiic dau tu cling nhu cdc nha dau tu cd nhén cda Céng ty C6 phan Ching khodn An Binh va khéng mang tinh chét mai chdo mua
hay bdn bat ky chiing khodn ndo dudc théo luéin trong bdo cdo nay. Quyét dinh cla nha dau tu nén dua vao nhiing su tu van déc Iap va thich hgp véi tinh
hinh tai chinh cling nhu muc tiéu dau tu riéng biét.

Bdo cdo nay khéng dudc phép sao chép, tdi tao, phdt hanh va phan phai véi béat ky muc dich ndo néu khéng dudc su chép thuén bdng vdn ban cta Céng
ty C6 phan Ching khodn An Binh. Xin vui long ghi ré nguén trich dan néu s dung cdc théng tin trong bdo cdo nay.

Thong tin lién hé

Phong Phan tich - Céng ty C6 phan Chidng khodn An Binh
Tang 16, toa nha Geleximco, 36 Hoang Cau, Bong Da, Ha Nbi
Dién thoaqi: (024) 35624626 S6 mdy lé: 151

Email:

Website: www.abs.vn

INTERNATIONAL
b 'l" FIN .f\\N CE ﬁ[gqnﬁ[[r}(g ;Ltnus:s
NHAN cU BUP
i BEST NEW STOCK TRADING APP  BEST SECURITIES HOUSE FOR RESEARCH Tréi nghiém ngay
GIA' TH U'GNG ABS INVEST - VIET NAM 2024 IN VIET NAM 2024 ABS Invest tai doy
UNG DUNG GIAO DICH CO PHIEU MGI CONG TY CHUNG KHOAN TOT NHAT
.. n ; .. n . L, TOT NHAT VIET NAM VIET NAM VE PHAN TICH BAU TU
Trdi nghiém ngay Ung Trdi nghiém ngay bdng gid
dung ABS invest ABS Web Trading
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