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Nhan dinh thi trudng va chién lugc
A

“Dong tién tim co héi 6 Midcap”

Két thac phién giao dich 03/09, VN-Index giam -0.91 diém (-0.05%) xuéng muc 1681.3 diém vdi 13 ma tran, 212 ma tang,
110 ma giam va 54 ma tham chiéu. Tong gia tri giao dich trén san HOSE dat 37,321 nghin ty déng, tuang Ung giam -17%
so vGi phién trudc.

Thi trudng ¢ phién giao dich am dam sau ky nghi |é v3i thanh khoan va khéi lugng giao dich sut giam. Cung vai do,
nhém nganh von hda I&n nhin chung giam nhe véi Ngan hang (-0.33%), Dich vu tai chinh (-1.09%) va Bat déng san
(-0.52%). Ngugc lai, thi truGng don sac xanh lan tda trén nhdm nganh vén héa vira va nho véi Cong nghé (+1.2%), Vat liéu
ca ban (+1.94%) va Nang lugng (+2.68%). Cac co phiéu dang cha y: Cll (+6.89%), HSG (+6.81%) va HPG (+2.36%).

Dién bién clia cdc nhém chi sé thi trudng chinh: VN-Index (-0.05%), HNX-Index (+0.97%), UPCOM-Index (+0.05%), VN30
(-0.31%), VNMID (+1.28%), VNSML (+1.29%), VNDIAMOND (-0.21%), VNFINLEAD (-0.07), VNCOND (-1.59%), VNCONS
(+0.67%).

Dién bién cla cac quy ndi bat: FUESSVFL (+0.72%), FUEKIV30 (0%), FUEMAVND (+0.23%), FUESSV50 (-0.11%), FUEVN100
(+0.16%), FUEIP100 (+2.56%).

Cac ¢6 phiéu tac déng tich cuc tSi chi s VN-Index gom: MBB (+1.29 diém), HPG (+1.15 diém), BID (+1.05 diém). Trong khi
dé VCB (-3.06 diém), VIC (-2.91 diém), VHM (-1.69 diém) la nhitng c6 phiéu tac déng tiéu cuc ti chi so.

Khéi ngoai ban rong -2884.99 ty déng trén HOSE. Trong doé, cac c6 phiéu bi ban rong gém: HPG (-954.99 ty), VPB (-203.94
ty), FPT (-201.19 ty). O chiéu ngugc lai, cac ¢ phiéu dudc mua rong gom: PDR (+96.45 ty), Cll (+64.86 ty), NKG (+61.69 ty).

PHAN TiCH Ki THUAT
Phién giao dich 03/09, chi s6 VN-Index dong clra tai 16821.30 diém, bién déng trong phién nhd, khéi lugng va thanh
khoan giao dich gidm kha nhiéu tai vung dinh ngan han 1694 diém. Dong tién giao dich 1én d6i véi nhém c6 phiéu Ngan
hang, Ching khoan ti€p tuc suy giam nhe... va c6 su luadn chuyén sang nhom cé phiéu Bat dong san, Thép...

Chi s6 thi trudng chung giam diém nhe, ¢ 4 phién lién ti€p hinh thanh bo nén than hep. Chi bdo MACD trén biéu d6
ngay xac nhan cat xuéng xac nhan cho su suy yéu cla thi trudng chung. Nha dau tu dang cé xu hudng tim co hoi giao
dich ngan han déi v3i c6 phiéu con bién d6 gia 1én, dugc biéu hién thong qua s lugng ma co phiéu tang chiém ap dao
so v3i s6 lugng cb phiéu giam trong phién.

Xu hudng ngan han: Khao sat xu huédng ngan han trén biéu d6 ngay, chi sé VN-Index tang vugt qua ngudng 200 diém, &
nhip |én chinh th( 3. Da xuat hién dau hiéu canh bao can bién do tang gia, dau hiéu tao dinh ngan han.

Khao sat xu hudng trong nhip th( 3 trén biéu dé ngan han, dudng gia da cé dau hiéu bi ban xudng rat manh kem theo
khoéi lugng kha 16n, khi ti€p can kénh gia, ngay sau do kéo ngudgc Ién nhanh. Cau truc Ién cua gia di vao giai doan tiép tuc
suy yéu, hanh vi ban chu déng cua dong tién I&n kém tam ly hung phan cao d6 cla nha dau tu ca nhan. Dong tién I6n ¢o
xu hudng chét 16i manh mé hon va thoat ra trong khi gia Ién, tao mé hinh phan phéi gia ngan han.

Tai vi tri 1694 diém hgp luu nhiéu khang cu cta nhip nay & vung khang cu 1. VN-Index hoan toan cé thé diéu chinh ngay
hodc cham t&i khang cu 2 rat nhanh sau do di nhanh vao diéu chinh ngan han.

Tuan giao dich hién tai yéu t6 rdi ro ngan han tang theo la kha ré.

Xu hudng trung han: Xu huéng trung han cda thi trudng chua bao vi pham, khéi lugng giao dich gia tang déng thuan
cung gia, thanh khoan duy tri cao. Chi bao ky thuat MACD cho dé mé& gdoc qua Idn ¢ thé gay ap luc cho khung nho hon.

Dua trén yéu t6 xu huéng clia dong tién va bién do, VN-Index cé thé dat mdic ky vong tang trudng t&i 1792-1864 diém.
Nhung bién do tang gia da dat 620 diém va tiém can khang cu 1 tai 1694 da c6 phan (‘ng manh trong 2 tuan lién tiép. Xu
hudéng tang nhung xuat hién dau hiéu canh bao khéng con dd an toan cho giai ngan mdi.

Két luan: Xu hudng ngan han va trung han tang dong pha trén cac khung giao dich ngay va tuan. Tuy nhién cac tiéu chi
tdng clia Xu hudng ngan han co6 dién bién suy yéu dan va xac suat rui ro xay ra diéu chinh tao ra viing gia c6 bién d6 dao
déng tuong déi 16n. Chi s6 van co thé vuon téi khang cu 2 tuy nhién khong khuyén cdo giai ngan mdai déi véi c6 phiéu
tang nong. Bé cao quan tri danh muc trong cac tuan tiép theo.

V&i du bdo xu hudng cuia giai doan téi, chdng t6i dua ra mdc ho trg - khang cu nhu sau:
Khang cy - ho tro:

Khang cu 2: 1727-1740

Khang cu 1: 1636-1694

HO trg 1: 1484-1528

HO trg 2 : 1430-1450

HO trg 3 : 1400-1360

HO trg 4 : 1300-1340

CHIEN LUOC HANH PONG
Chung toi da dé xuat mua vao déi véi nhom Ngan hang, Chiing khoan, BBS... Hién tai khong uu tién mua mdgi thém doi
v3i nhém nay. Nha dau tu cé thé nam gilt hoac chét IGi ha ty trong phu hgp. Cha nhip mua ti€p sau khi cé diéu chinh.

Uu tién chét I8i cac c6 phiéu cua nhip ngan han.
BAO CAO CAP NHAT DOANH NGHIEP
‘® Ban tin Tiéu diém nganh (29/08/2025)

TIN TUC THE GIOI

Han Qudc xem xét tai khai dong ké hoach gia nhap CPTPP
Hoat d6ng nha may & cac nén kinh t& 16n & chau A suy gidm
Nhiéu nudc dang phat trién dao ng khdi dong USD dé giam chi phi

® & ¢

TIN TUC NOI BAT TRONG NGAY

‘@ Tha tudng: Dau tu cong can tap trung cho cac du an "xoay chuyén tinh thé"
‘@ WB: Viét Nam c6 dd nén tang dé hudng téi muc tiéu thu nhap cao vao nam 2045
‘@ B0 Xay dung dé nghi ha lai suat cho vay mua nha & xa héi con 5,4%/nam

LICH SU KIEN PANG CHU Y

03/09/2025: Cong bo chi sé quan ly thu mua (PMI) (VN)
05/09/2025: Cong bo ty Ié that nghiép tai My

FTSE cong b6 danh muc

06/09/2025: Cong bo s6 lieu kinh té VN thang 8 va 8 thang
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TONG HOP CHi SO THI TRUONG THE GIGI, TY GIA VA HANG HOA
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TTCK Todn cau

DAX 23,594.80 0.46% -2.31% -2.89%
Dow Jones 45,271.23 -0.05% -0.02% 0.58%
FTSE 100 9,177.99 0.67% -0.95% 1.29%
Nikkei 225 41,938.89 -0.88% -1.07% 1.86%
S&P 500 6,448.26 0.51% 0.14% 1.41%
Ty gid
USD/VND 26,345.00 0.00% -0.08% 0.46%
USD/JPY 148.58 1.01% 0.52% 1.53%
GBP/USD 1.34 -0.74% -0.74% -1.47%
EUR/USD 1.16 -0.85% 0.00% -1.69%
Ndng lugng
Dau tho Brent USD/Bbl 67.60 -2.23% 1.35% -2.28%
Khi tu nhién USD/MMBtu 3.06 1.66% 9.68% -2.86%
Than USD/T 108.50 -0.28% -2.73% -4.07%
Kim logi va vat liéu xay dung
Vang USD/t.oz 3,559.30 0.69% 4.88% 5.67%
Qudng sat USD/T 103.24 0.69% 1.61% 5.06%
Bac USD/t.oz 41.19 0.68% 6.68% 5.48%
Thép cudn can nong USD/T 799.00 0.50% -3.39% -8.79%
boéng USd/Lbs 4.54 -0.87% 1.57% -21.45%
Thép CNY/T 3,036.00 -1.30% -2.50% -6.81%
Go6 USD/1000 board feet 530.00 -3.37% -12.03% -21.19%
Nong nghiép
Ca phé USd/Lbs 389.30 1.86% 1.37% 27.70%
Cao su USD Cents / Kg 174.30 -0.06% 1.22% 2.83%
budng USd/Lbs 16.05 -0.62% -2.19% -3.14%
USd/Bu 504.00 -1.75% -1.08% -6.93%
USd/Lbs 93.83 -1.80% 2.66% -13.50%
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MG tai khodn dé tham gia
room tu van cta Trung tdm
tu v@n Dau tu ABS

Trdi nghiém ngay Ung dung
ABS invest

Cdng ty C6 phan Chitng khodn An Binh
Bia chi: 36 P. Hoaing Céu, O Chg Dua, Déng Da, Ha Noi

Ext: 151

bién thoai: 024 3562 4626

Email: research@abs.vn

Website: ABS.VN

KHUYEN CAO

Bdo cdo nay dudc phdat hanh bdi Phong Phan tich Bau tu - Céong ty C6 phan Chiung khodn An Binh (ABS). Ngudi st dung khéng dudc
phép sao chép, chuyén giao, sifa déi, dang tdi Ién cdc phudng tién truyén théng ma khéng cé su déng y bdng van ban cia ABS.

Cdc thong tin, nhdn dinh dudc ABS dua ra dua trén nguon tin ddng tin cdy. Ngudi sif dung bdo cdo can tu chiu trdch nhiém khi st dung

thong tin dé ra quyét dinh mua, bdn ching khodn.

NHAN cU BUP
GIAI THUGNG
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Trai nghiém ngay
ABS Invest tai day

BEST SECURITIES HOUSE FOR RESEARCH
IN VIET NAM 2024

CONG TY CHUNG KHOAN TOT NHAT
VIET NAM VE PHAN TICH DAU TU



https://vietstock.vn/2025/09/thu-tuong-dau-tu-cong-can-tap-trung-cho-cac-du-an-xoay-chuyen-tinh-the-761-1348469.htm
https://vietstock.vn/2025/09/wb-viet-nam-co-du-nen-tang-de-huong-toi-muc-tieu-thu-nhap-cao-vao-nam-2045-761-1347869.htm
https://vneconomy.vn/bo-xay-dung-de-nghi-ha-lai-suat-cho-vay-mua-nha-o-xa-hoi-con-54nam.htm
https://www.abs.vn/wp-content/uploads/2025/08/Weekly_Highlights_250829.pdf
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https://vietstock.vn/2025/09/hoat-dong-nha-may-o-cac-nen-kinh-te-lon-o-chau-a-suy-giam-775-1347896.htm
https://vneconomy.vn/nhieu-nuoc-dang-phat-trien-dao-no-khoi-dong-usd-de-giam-chi-phi.htm

