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THONG TIN CO BAN

Nganh :Ngdn hang
Ngay bdo cdo 1 13/05/2025
Gid hién tai (VND/CP) : 40.000

Gid muc tiéu (VND/CP) 141.600

Ty 1€ t&dng (%) : 4,0%
Vén héa (Ty VND) :75.408
SLCPLH (Triéu CP) :1.885
DIEN BIEN GIA
100 50,000
o
(@]
@ 80 40,000
F 60
30,000
40
0 20,000
0 10,000
< < < < n [Te]
§ & & & & d
[Te) ~N [)) — — [42)
o o o — o o

Nguén: FiinPro, ABS Research

CHi SO TAI CHINH

Chi tiéu 2023A  2024A
TT tin dung (% svck) 10,1% 11,7%
TT huy déng (% svck) 12,3% 11,0%
TT thu nhép 1Gi (% svck) 28,7% 11,1%

NIM (%) 3,8% 3,6%
LDR thuén (%) 92,5% 89,3%
NPL (%) 2,3% 2,4%
LLR (%) 68,8% 68,4%
Vén NH cho vay TDH N/A N/A
CIR (%) 49,2% 48,8%

Nguén: FiinPro, ABS Research
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Tién t8i hoan thanh dé dn tdi co céu

Diém chinh ciia DPHDCD ngdy 25/04/2025

K&t qua kinh doanh 2024 ctia STB tdng trudng én tugng

> Tdéng thu nhdp hoat déng ctia STB dat 28.677 ty déng, +9,6% svck. Déng

lyc chinh td&i tir thu nhép 1@i thuan (+11,1% svck) va mang dich vu (+13,8%
svck). Lgi nhudn trudc thué (LNTT) dat 12.720 ty déng, +32,6% svck, vudt
20% ké hoach dé ra, nhd trich Idp du phong gidm manh (-46,5% svck).

Thu nhép l&i thuén trong 2024 ghi nhan muc téng trudng +11,1% svck, dat
24.531 ty dong. Trong do:

=  Dung tin dung dat 539 nghin ty dong (+11,7% svck), day cling la muc
tdng trudng thép hon mdc téng trudng trung binh toan nganh (+15,1%
svck) do STB dang ndm trong dién tdi cd c@u nén tdng trudng tin dung
bi gidi han. Béng luc téng trudng chinh dén tir cho vay khdch hang,
trong khi ngdn hang khéng ndm gilf trdi phi€u doanh nghiép. Vé ca cdu
cho vay khdch hang, khdch hang cé nhan van chiém trong sé I6n nhdat
trong téng danh muc cho vay (khodng 54%), nhung lién tuc sut giadm
trong 5 ndm trd lgi day. Ngodi ra, doanh nghiép tu nhdn va doanh
nghiép nha nudc chiém léan lugt Ia 45% va 1%. Danh muc cho vay cla
STB tiép tuc tép trung manh vé cho vay phuc vu nhu cau vén san xudt

kinh doanh va tiéu dung, chiém gén 80% téng du ng cho vay.

= Cung vdi xu hudng toan nganh, NIM trong ndm 2024 gidm xung muc
3,64% tU 3.82% do ngén hang hudng Ung chinh sdch gidm 1Gi sudt cta
chinh phd v&s NHNN hé trg khdch hang. Léi suéit sinh 18i binh quan sut
gidm manh han chi phi vén va lan lugt dat 7,42% (-225 bps svck) va
4,06% (-211 bps svck).

Thu nhép ngodi 1ai sau khi sut gidm manh -54,4% svck trong ndm 2023 dd
¢6 su hoi phuc nhe dat 4.145 ty dong (+1,1% svck). Thu nhép ti kinh doanh
ngoai h8i dat 1.106 ty déng, tdng nhe +0,6% svck. B&n canh do, thu ti hoat
déng dich vu tdng trudng tich cuc (+13,8% svck) dudc hd trg chd yéu tir
mang thé, thanh todn. Ngugc lai, thu nhép tir hoat déng khdc gidm ddng
k&, xubng 1ty dong ti midc 327 ty déng ndm 2023 do tdng manh chi phi vé
hoat dong kinh doanh khdc.

Chi phi hoat déng ghi nhdn 13.982 ty dong (+8,5% svck) dua muc CIR giam
nhe xuéng 48,8% so vdi muc 49,2% cung ki ndm trudc, tuy nhién day van

I& muc cao han so vdi trung binh nganh & muic 40.2%.

Chi phi du phong rui ro tin dung sut gidm manh, ghi nhén 1.974 ty déng (-
46,5% svck).
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KET QUA KINH DOANH CUA STB Q4/2024 & NAM 2024

Chi tiéu (Ty déng) Q42023 Q42024 %YoY 2023 2024 %YoY
Thu nhép I&i thuan (Ty déng) 5.633 6.099 8,3% 22.072 24532 11,1%
Thu nhép thuan ngodi IGi (Ty déng) 1.075 1311 21,9% 4.101 4.145 1,1%
Téng thu nhap hoat déng (Ty déng) 6.708 7.410 10,5% 26.173 28.677 9,6%
Chi phi hoat déng (Ty déng) 3.410 3.151 -7,6% 12.890 13.982 8,5%
CIR (%) 50,8% 42,5% 49,2% 48,8%

Chi phi du phong rdi ro tin dung (Ty déng) 544 -367 -167,5% 3.688 1.974 -46,5%
Lgi nhudn trudc thué (Ty déng) 2.755 4.626 67,9% 9.595 12.720 32,6%
NIM (%) 3.59% 3.42% 3.82% 3.64%

Chi ph tin dung (%) 0,46% -0,28% 0,80% 0,39%

ROA (%) 1.36% 1.98% 1.22% 1.42%

ROE (%) 20,2% 27,1% 18,3% 20,0%

Nguén: STB, ABS Research

Vé chdt lugng tdi san véa cdc ty 1&é an toan hoagt déng:

>

Tai thai diém 31/12/2024, ty 1& ng xdu clia STB ghi nhdn 2,4%, gidm so vdi quy trudc nhung téng 12 diém cg bdn so
véi cung ky. Ng nhdm 2 va ng xdu lan lugt téng 17,9% svck va 18% svck. Ddéc biét, ng xdu nhém 5 bét téing manh
+81% svck, nguyén nhan chinh tdi tir viéc Thong tu 02 hét hiéu lyc tir ngary 31/12/2024, khién moét s6 khdch hang bi
phén logi lgi nhdm ng. Chét lugng tai sdn sut gidm khién ty [& bao phd ng xdu di Ui nhe vé muic 68,4% tir miic 68,8%
ndm 2023.

Tién gui khdch hang téng trudng mudc 11,8% svck, la mét trong s6 it ngdn hang cé ty 1é tdng trudng tién gui cao han
tdng trudng tin dung. Vi vy, ching t6i cho réing STB it chiu dp lyc cla viéc tdng 1ai suét huy ddng. Tién gui khéng ky
han (CASA) dat khodng 102 nghin ty dong (+9% YTD), ty 16 CASA & muc 18%, gidp ngén hang gilr viing vi tri trong
top 10 nha bdng cd ty 16 CASA cao nhdt.

Ty l& an toain vén hgp nhdt CAR dat 10,14% tuy thdp han trung binh nganh nhung vugt yéu cau t6i thiéu 8% theo quy
dinh cta NHNN, la ¢d sd viing chdc gidp ngdn hang déi phd vdi nhitng rdi ro thi trusng.

K& hoach nam 2025

STB
>

>

Cép

ddt chi tiéu LNNT ndm 2025 téing trudng 15% trong bdi canh kinh t& thé gidi va Viét Nam con nhiéu bét én:
Sacombank ddt muc tiéu Igi nhuén trudc thué dat 14,650 ty dong, téing 15% so vdi két qud 2024.

T6ng tai sdn cudi ndm 2025 dat 819,800 ty dong, tdng 10% so vdéi dau ndm. Ngubn vén huy déng dat 736,300 ty
dong (+9% svck) va du nd tin dung dat 614,000 ty déng (+14% svck). Ty 1é ng xdu kiém sodt dudi 2%. Cdc ty 1é dédm
bdo an toan hoat dong tuéin thu ddng quy dinh cda NHNN.

nhép tinh hinh dé dn tdi cd cdu

Ménh gid trdi phi€u do VAMC phdt hanh vé sé du sau trich 1ap du phong (Ty VND)
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> STB d& gan nhu thuc hién xong dé dn tdi cd cdu vdi viéc da hoan thanh 13/14 muc tiéu cta dé dn, chi con budc cudi

cling la x{ ly c6 phiéu cta Tram Bé va nhitng ngudi lién quan theo dé dn tdi co xdu.

> Cdc khoan tén dong thubc dé dn gidm 80,5% vé quy md va gidm 28,1% vé ty trong so vdi thai diém bdt déau trién khai,
hién con chiém 2,4% téng tai san. Tinh tdi cudi ndm 2024, du nd trdi phi€éu VAMC sau khi trich 1&p du phong con 1.690
ty déng. Du phong lly ké& cho trdi phi€u VAMC dat 13.258 ty déng, trong dé STB dé& st dung 1.305 ty déng dé xur ly
ng va hoan nhép trich 1&p 40 ty dong trong 2024. Dudi ddy 1 cdc tai san dam bdo ddng chd y cho ludgng trdi phi€u

nay:

= Khu c6ng nghiép Phong Phu d& bdn ddu gid thanh cong véi gid bdan 1o 7,934 ty déng. STB dd thu dugc 1,578 ty
déng tusng ducng 20% trén téng sd tién ddu gid trong ndm 2024 va du kién sé dugc thu 30-40% ném 2025
(khoang 2.380-3.173 ty déng) va con lgi nédm 2026 (~3.182 ty dong — 3.976 ty déng).

= DGi vdi cdc khodn ng dugc bdo dam bdang 32,5% cd phi€u STB cla 6ng Trém Bé va ngudi cé lién quan tudsng
ducng vdi han 604,94 triéu c6 phiéu, STB da trinh cdc phudng dn xU ly va dang chd su phé duyét tr NHNN. S6
lugng c8 phi€u nay cé gid tri s6 sdch hon 6 nghin ty va gid tri thi trudng hon 24 nghin ty déng vdi gid thi trudng
tai thai diém hién tai.
e Vé phudng dn phén phéi Igi nhuén va tdng von
> Nam 2024, Igi nhuén trudc thué ctia Sacombank dat 12,720 ty dong. Ldi nhudn sau thué hgp nhdt la 10,087 ty dong.
Sau khi trich 1ap cdc quy, Ngdn hang con hon 7,013 ty déng. Cong vdi 18,339 ty dong Igi nhuén hgp nhat gilf lai ndm
trudc, Sacombank cé han 25,352 ty déng Igi nhudn hgp nhét gilf lai Ity ké.

> Sau khi dugc NHNN chép thudn, HDQT sé xdy dung phudng dn chi tiét, bao gém ty 1& phdt hanh c6 phiéu dé chia cé
tlc va ty 1& phdt hanh ¢6 phiéu thudng cho cdn bd nhén vién. Phudng dn chi tiét sé dudc Iy y kién c6 dong béng van

bdn trudc khi trién khai thuc hién cdc tha tuc, hé sa xin phép cd quan Nha nudc cé thdm quyén.
Mua lagi cé phén cua cdng ty chiing khodn: Ngan hang cé chd trusng gép vén hodc mua ¢6 phan céng ty chidng khodn
dé tré thanh cong ty con ctia Sacombank vdi ty 1& s hitu tai cong ty ching khodn vugt trén 50%, téng gid tri dau tu t8i da
1,500 ty déng. Tuy nhién, dé khéng phai ld Cong ty ching khodn SBS.

VEé két qua kinh doanh v mét sé chi sé trong quy 1/2025

» Quy 1, Sacombank huy déng thi trudng 1 téng 3.3% YTD, dat 33% ké& hoach. Tdng trudng cho vay dat 4.7% YTD, dat
33% ké hoach. Ng xéu dudc ki€m sodt & muc 2.2%, tdng 0.2% do khdch hang bi anh hudng bdi khé khdn, nén kinh té
va thi trudng bdt déng sdn chua phuc héi. Lgi nhudn trude thué dat 3,674 ty déng.

Téng thu nhép hogt dong — LNTT Cd cdu téng thu nhdp ctia STB
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Lgi nhudn trudc thué (Ty VND) Hiéu qud hoat déng
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Ddnh gid cta ABS Research

Chung t6i cho réing két qud kinh doanh ndm 2025 cta STB sé ti€p tuc téing trudng én dinh so véi cuing ky do cdc yéu

té:

>

Chuing téi dy phdng STB tdng trudng tin dung khodng 11% - 13% trong n&m 2025, thdp han muc tiéu tdng trudng tin
dung ngdn hang dé ra, do ngéin hang van chua hodn thanh dé dn tdi co cdu. Bén canh dd, nhiing tdc dong tir thué
qguan tif chinh quyén téng théng Donald Trump du khéng tdc ddng truc tiép 1én nganh ngén hang, nhung sé tdc déng

I6n dén nhu cdu tin dung, déc biét tir cdc nganh lién quan dén xudt khéu sé suy yéu.

Chung t6i cho réng trong n&dm 2025 ngdn hang tiép tuc thuc hién cdc chuong trinh gidm 1&i sudt hé trg khdch hang,
tuy nhién viéc ngdn hang dugc tdng muc tin nhiém trong khodang thai gian gan déy gitp nha béng sé cé nhiéu nguén
von tU nudc ngodi hd trg, tir d6 chi phi vén cla ngén hang sé dudgc cdi thién. Vi vy, ching téi ky vong réing NIM cla

STB tiép tuc duy tri 8 muc 3.6% trong nédm 2025.

Chat lugng tai san cta STB ¢d thé chiu dp luc trong thai gian téi khi ng xdu va ng nhdm 2 trong ndm 2024 cé xu hudéng
tdng khién ngdn hang manh tay haon trong viéc trich ldp du phong. Chidng t6i ky vong ngén hang sé hoan tat qud trinh
tdt todn ng xdu tai VAMC trong 2025. D&i vdi thu nhap tir viéc ddu gid thanh cdng KCN Phong Phd sé phu thubc tién
dd hoan thanh cla du én va quyét dinh hach todn cda ban Iadnh dgo. Con d6i vdi xir ly 32,5% c6 phan STB do VAMC
qudn ly, viéc xtr ly thanh céng sé gitip STB md ra nguén luc tai chinh mdi, néing cao vi thé va thu hat déi tde chién lugc
chdt lugng cao. Tuy nhién, phudng dn xir ly 32,5% c6 phan STB do VAMC qudn ly chua dugc NHNN phé duyét ciing
nhu thgi gian ghi nhdn Igi nhuén tir bdn KCN Phong Phu chua dugc xdc nhdn nén chidng téi chua dua vao du phdng Igi
nhud@n va dinh gid trong 2025.

Dua trén k& hoach clia STB va trién vong nganh ngén hang trong khodng thai gian sdp tdi, chiing téi diéu chinh lai udc
tinh LNTT cla STB trong ndm 2025 la 14.420 ty déng (+13,4% svck). Theo dd, chidng téi udc tinh EPS cla cong ty
trong ndm 2025 141 6.119 déng/c8 phiéu, P/E 2025F & muic 6,4x tai muc gid hién tai. BVPS ndm 2025 du kién dat 34.648
dong/cé phiéu, P/B 2025F & muc 1,13x 1an tai muc gid hién tai. ROE 2025F du kién la 18,5%.

Chiing t6i dua ra muic gid muc tiéu cho cd phiéu STB I 41.600 VNB/CP, tudng dudng vdi P/B 2025F & muc 1,2x, (cao
hon muc gid muc tiéu 40.500 trong bdo cdo chién lugc dau ném). Gid cd phiéu da tdng ddng ké tUr thdi diém khuyén
nghi trudc day var tién gan dén gid muc tiéu, do dé chiing t8i ha khuyén nghi tif MUA xu6ng TRUNG LAP vdi tiém ndng
tdng gid 4%.
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PHU LUC: KET QUA KINH DOANH VA CHi SO TAI CHINH CUA STB

Bédio cdo KQ HDKD (Ty

2021 2022 2023 2024

déng)
Thu nhép 1Gi va cdc khodn

thu nhdp tudng tu 29,691 37,391 55,927 49,989
Chi phf I@i va cdc chi phi

tuong tu (17,726) (20,244) (33,855) (25,457)
Thu nhép 1&i thuén 11,964 17,147 22,072 24,532
IL‘“ nhép tlfhoat dong dich 6,431 8330 6,137 6,121
Chi phi hoat déng dich vu (2,088) (3,136) (3,519) (3,143)
tj‘ thuéin tir hogt dong dich 4,343 5,194 2,618 2,978
Lai thuén tu_hogy dong kinh 737 1,062 1,100 1,106
doanh ngoai hdi

L&i thuéin ti mua bdn chiing

khodn kinh doanh 0 0 0 0
L&i thuén ti mua bdn chiing

khodn ddu tu 164 (20 34 56
Thu nhép tir hoat d6ng khdc 865 2,874 445 369
Chi phf hogt déng khdc (408) (129) (119) (368)
Lcul/Io thuén tU hoat déng 457 2,745 327 1
khdc

Tth nhép tr gép von, mua cd 39 12 23 5
phdan

Téng thu nhép hoat déng 17,704 26,141 26,173 28,677
Chi phf hoat d6ng (9,750)  (10,921) (12,890) (13,982)
LN thuén tir hoat déng kinh

doanh trudc chi phi dy phong 7,954 15221 13,283 14,695
Chi phi du phong rdi ro tin (3.554) (8.882) (3.688) (1.974)
dung

Téng Igi nhuén trudc thué 4,400 6,339 9,595 12,720
Thué thu nhdp doanh nghiép (989) (1,298) (1,876) (2,633)
Lgi nhudn sau thué 3,411 5,041 7,719 10,087
Lgi ich ctia c6 déng thiéu s6 0 0 0 0
An todin vén 2021 2022 2023 2024
VCSH/TTS 6.6% 6.5% 6.8% 7.3%
VCSH/ Cho vay khdch hang 8.8% 8.8% 9.5% 10.2%
An todain vén 2021 2022 2023 2024
NPL 1.5% 1.0% 2.3% 2.4%
Du phong bao ng x&u 118.6% 131.0% 68.8% 68.4%
Hiéu qué hoat déng 2021 2022 2023 2024
CIR 55.1% 41.8% 49.2% 48.8%
:L‘Z;hqp IGi thuéin/ Téng thu 676%  656%  843%  855%
Thu nh@p ngodi IGi/ Tong thu 324%  344%  157% 14.5%
nhap

L e 2021 2022 2023 2024
NIM 2.7% 3.4% 3.8% 3.6%
;r;;gt‘(%p ngodi IGi/lGi thuin 324%  344%  157%  145%
ROA 0.7% 0.9% 1.2% 1.4%
ROE 10.8% 13.8% 18.3% 20.0%
Thanh khodn 2021 2022 2023 2024
LDR thuén 86.5% 91.3% 89.4% 89.3%

Trung tdm Phan tich — ABS Research

Bdng can ddi ké todn (Ty

déng)
Tién mgt, vang bac, dd

, 8,222
quy
Tién gui tai Ngan hang
nhd nudc Viét Nam 12,170
Tién gui v&i cho vay cdc t8
chtfc tin dung khdc 8,354
Chung khodn kinh doanh 0
Cdc cdng cu tai chinh phdi
sinh va cdc tai san tai 0
chinh khdc
Cho vay khdach hang 381,012
Chimg khodn dau tu 69,667
Déu tu dai han 89
Tdi sén c6 dinh 8,195
Bdt dong san déu tu 0
Tai san Cé khéc 33,219
Téng tdi san 521,117
Cdc khoan ng NHNN 523
Tién gli va vay cdc T6
chuc tin dung khdc 15.229
Tién gui cta khdch hang 427,387
Cdc cong cu tai chinh phdi
sinh va cdc khodn ng tai 108
chinh khdc
Vén tdi trg, uy thdc déu tu
cta Chinh pha v cdc t8 279
chuc tin dung khdc
Phdt hanh gidy t3 cé gid 21,104
Cdc khoan ng khéc 22,226
Téng ng phai tra 486,856
Vén 20,602
Du phong 3,715
Chénh léch ty gid 37
Chénh léch ddnh gid lai tai 0
san
Lgi nhuén chua phdn phoi 9,907
Téng v8n chu sé hitu 34,261
Lgi ich cia c6 déng thiéu 0
s6
Téng nd phdi tra, vén cha
s6 hitu va Igi ich ctia cé 521,117

déng thiéu sé

Ty |é tdng trudng (%)

Huy déng -0.1%
Tin dung 14.0%
Téng tai sén 5.8%
Vén chi sé hitu 18.3%
Thu nhap 1&i thuén 3.8%
Thu nhép tir hogt déng o

kinh doanh 25%
Chi phi hoat déng -10.5%
Lgi nhuén trudc thué 31.8%
Lgi nhuén sau thué 27.2%

Pinh gid (l6n)

EPS (d6ng/cp) 1,595
BVPS (d6ng/cp) 18,174
P/E 15.86
P/B 1.39

Nguén:

7,850

12,286

25,294

110

432,998
68,801
89

7,548

0
36,831

591,908
9,901

28,430
454,740

0

240

25,820
34,148
553,281
20,602
4223
(169)

0

13,972
38,627

0

591,908

6.4%
13.1%

13.6%

12.7%
43.3%
47.7%
12.0%
44.1%
47.8%

2,674
20,489
11.35
1.48

7,545
12,848

50,333

475,169
74,636
83

7,269

0
46,506

674,390
19

37,950
510,744

91

323

28,992
50,535
628,656
20,602
4971
(225)

0

20,387
45,734

0

674,390

12.3%
10.1%

13.9%

18.4%
28.7%

0.1%
18.0%
51.4%
53.1%

4,094
24,259
9.04
1.53

8,215
17,644

88,241

530,448
85,648
82

7,355

0
10,461

748,095
54

70,655
566,882

54

449

36,754
18,275
693,122
20,602
6,083
(138)

0

28,426
54,972

0

748,095

11.0%
11.7%

10.9%

20.2%
11.1%
9.6%
8.5%
32.6%
30.7%

4,751
29,160
8.26
1.35

FiinPro, STB, ABS Research

ABS.VN |5



Khuyén cdo

Bdo cdo nay dudc viét va phdt hanh bai Trung tém Phan tich - Céng ty C6 phén Ching khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc ngudn dudc cho la ddng tin cby vao thdi diém cong bé. Cdc ngudn tin nay bao gém théng tin
trén san giao dich ching khodn hodic trén thi trudng ndi c6 phi€u dugc phan tich niém yét, thong tin trén bdo cdo dugc cong

b& clia céng ty, thong tin dudc cong bé réng rdi khdc va cde théng tin theo nghién cliu cda ching téi.

Bdo cdo nay chi nhdm muc dich cung cdp thong tin cho cdc nha déu tu cdia ABS tham khdo va khdng mang tinh chdt mdi chao
mua hay bdn bét ky ching khodn nao dugc thdo luén trong bdo cdo. Cdc nha dau tu nén cé cdc nhan dinh déc 1ap vé thong
tin trong bdo cdo, xem xét cdc muc tiéu dau tu cd nhan, tinh hinh tai chinh va nhu cau dau tu ctia minh, tham khédo y kién tu
v@n tUr cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué€ va cde khia canh khdc trudc khi tham gia vao bat ky
giao dich ndo véi c8 phi€u clia (cdc) cdng ty dudc dé chp trong bdo cdo. ABS sé& khong chiu trdch nhiém ddi véi bat ky tén thét
tai chinh ndo hodc bat ky quyét dinh nao dugc thuc hién trén cd sd thong tin dudc trinh bay trong bdo cdo nay. Bén bdo cdo
nay 1& sdn phdm thudc sé hitu cua ABS, ngudi sif dung khéng dudc phép sao chép, chuyén giao, slfa déi, déng tdi 1én cdc

phudng tién truyén théng ma khéng cé su dong y béng van ban cia ABS.

Khuyén nghi c6 phiéu

MUA Khé ndng sinh I8i cha c6 phiéu tir 15% trd lén

KHA QUAN Khé ndng sinh I8i cta c6 phi€u ndm trong khodng tir 8% dén 15%
Khé néng sinh I8i cla c6 phi€u ndm trong khodng tir -5% dén 8%

KEM KHA QUAN Kha ndng sinh 18i ctia ¢ phiéu ndm trong khodng tir -15% dén -5%

BAN Khéd ndng sinh I8i ctia ¢6 phiéu thédp hon -15%

Khuyén nghi dau tu dudc dua ra dua trén kha ndng sinh I8i dy kién clia c6 phiéu, dudc tinh bdng téng cla (i) chénh 1éch phan
tréim gilta gid muc tiéu va gid thi trudng tai thoi di€ém céng bé bdo cdo, va (i) ty sudt cb tdc dy kién. Trir khi dudc néu ré trong

bdo cdo, cdc khuyén nghi dau tu cé thsi han dau tu la 12 thdng.
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Thoéng tin lién hé

Cdng ty C6 phan Chung khodn An Binh

Tru sd chinh: Tang 16, tba nha Geleximco, 36 Hoang Céu, Bong Ba, Ha Noi

Dién thoai: (024) 3562 4626

Website: www.abs.vn

Trung tdm Phan tich

Dién thoai: (024) 3562 4626 — Ext: 151

Email: abs-research@abs.vn

Dau khi, DBién, Héa chat
Lé Thi Kim Hué - Phé Gidm déc

Email: hue.lethikim@abs.vn

Vi mé, Tdai chinh
Nguyé&n Xuén Hdi - Chuyén vién

Email: hai.nguyenxuan@abs.vn

Hang va Dich vu céng nghiép
Nguyén Thi Ky Duyén - Chuyén vién

Email: duyen.nguyenthiky@abs.vn

Hang tiéu dung, Bdn |é
Kiéu Thi Thanh Thu - Chuyén vién

Email: thu.kieuthithanh@abs.vn

DABS

TRON VEN TRAI NGHIEM DAU TU

NHAN cU pUP
GIAI THUONG

BEST NEW STOCK TRADING APP
ABS INVEST - VIET NAM 2024

UNG DUNG GIAO DICH €6 PHIEU MGI

TOT NHAT VIET NAM

Nguyén Thi Thuy Linh - Gidm déc TTPT

Email: linh.ngthithuy@abs.vn

PTKT va Chién lugc thi trudng
Pdng Xudn Luu — Gidm déc

Email:_luu.dangxuan@abs.vn

Bét déng sdn, Xay dung, VLXD
Pham Héng Trudng — Chuyén vién

Email: truong.phamhong@abs.vn

Hang xuét khdu, Céng nghé & Vién théng
Bui Minh Anh - Chuyén vién

Email: anh.buiminh@abs.vn

Tréi nghiém ngay
ABS Invest tai day

BEST SECURITIES HOUSE FOR RESEARCH
IN VIET NAM 2024

CONG TY CHUNG KHOAN TST NHAT
VIET NAM VE PHAN TICH DAU TU
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