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v' Doanh thu thuén da thuc hién cda Téng céng ty trong ndm 2024 dat
12.302 ty dong (+21,4% svck), I6i nhudn sau thué€ (LNST) cla c6 déng

THONG TIN CC BAN cdng ty me dat 1.470 ty déng (+20,3% svck). Bay 1& cdc mic ky luc
Nganh - Van tai déu khf trong lich s hoat déng ctia cong ty, mét phan nhd vao nhu cau van tdi
Ngéy bdo cdo - 17/04/2025 dudng dai var gid cudc van tdi téing do cdc céng thdng & Bién Do, dong
Gid hién tai (VND/CP) :21.150 thai vdi viéc céng ty téing néing luc van tdi bién. Vd&i két qud nay, Céng
Gid muc tiéu (VND/CP) :24.300 ty d& dat dudc 140% ké hoach doanh thu var 193% ké& hoach Igi nhudn
Ty lé tdng :14,8% sau thué
Vén héa (Ty VND) :7.458
SLCPBLH (CP) - 356.012.638 v Mang vén tai dau thé: PVT tiép tuc vén chuyén déu thé cho NMLD

Dung Qudt vdi t8ng sdn lugng dat dugc la 5,1 triéu tdn (-7,3% svck),

DIEN BIEN GIA gidm so vdi cung ky do nha mdy tién hanh bdo dudng trong ndfa dau
né&m 2024. PVTrans st dung 2 tau Aframax chuyén dung két hgp thué
14.000.000 35.000
12.000.000 30.000 tau ngodi dé phuc vu vén chuyén dau thé néi dia, 1 tau Aframax con
10.000.000 25.000 . , . . ,
8.000.000 20000 lgi hoat dong trén tuyén quéc té dé téi uu hiéu qud khai théc.
6.000.000 15.000
4.000.000 10.000 V' Mdng vén tdi dau sdn phdm: Vé thi trudng noi dia, PVTrans d& van
2.000.000 5.000
‘ | ‘ chuyén téng sdn lugng xéng dau néi dia tr NMLD Dung Qudt va
DA A A A A A X D o b
R A NMLHD Nghi Son cho PVOIl dat 2,0 triéu téin (-23,0% svck). Vé thi
Nguén: ABS Research trudng quoc té, PVTrans hién van hanh 6 tau chd dau sdn pham, trong
dd cdc tau mdi dau tu cudi 2023 va 2024 dd gia nhdp cdc pool 16n nhu
CHi sO TAI CHINH Maersk va Hafnia, hoat déng tai cdc thi trudng khdt khe vé an toan va
méi trudng nhu chau Au v M.
Chi tiéu 2023A 2024A
v X Ao iAo . v a A
Tng trudng DTT (%) 56%  228% Madng van tdi dau héa chat: Theo bdo cdo tlr Cong ty, day Id mang
Téng trudng LNST (%) 13.4%  12,4% kinh doanh hiéu qua nhét ctia PVT vdi s6 lugng 18 tau tdi trong 13.000
Bién LNG (%) 19,3%  20,8% dén 20.000 DWT. Phan I8n tau clia PVT dang hoat déng trong cdc pool
Bién LNST (%) 10,2% 9.3% I6n nhu Womar, gidp tién cdn nhiéu hon véi khdch hang va tén dung
ROA (%) 6,1% 5.8% t6t da tdng cla gid cudc thi trudng.
ROE (%) 15,2% 15,0%
Ng vay/VCSH (lan) 0,66 0,66 v" Mdng van tdi LPG: PVTrans van chuyén todn b sdn lugng LPG cho
EPS (VND/CP) 3005 3.071 PVGas, Coéng ty BSR v&t Nha mdy GPP Ca Mau vdi téng sén lugng vén
BVPS (VND/CP) 21.043 21.682 chuyén dat 1,3 triéu tén (-18,8% svck). Ngodi hoat dong néi dia,
Nguén: FiinPro, ABS Research PVTrans ti€p tuc md rong khai thdc tuyén quéc té theo hinh thic cho

thué chuyén va cho thué dinh han.

v' Mdng véan tdi hang rdi: PVTrans tiép tuc khai thdc déi tau nay trén
tuyén quéc té€ thong qua hinh thdc cho thué dinh han, gidp da dang héa
nguén thu va gidm thiéu su phu thudc 3 vao thi trudng van téi dau khi

truyén théng.
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KET QUA KINH DOANH CUA PVT Q4/2024 & NAM 2024

BANG KET QUA KINH DOANH (Ty VND)

%YoY

Doanh thu thuén 2.753
Lgi nhudn gbp 501
Bién Igi nhuén gép (%) 18,2%
Chi phi BH & QLDN (167)
Ty I& Chi phi BH & QLDN/DTT -6,1%
Doanh thu tai chinh 95
Chi phi tai chinh (138)
Chi phi ldi vay (107)
Lgi nhudn tif HDKD 299
Lgi nhudn trudc thué 357
LNST sau Igi ich c8 déng thiéu s6 230
Bién Igi nhuén rong (%) 8,4%

v/ V& dau tu ma rong déi tau: Trong ndm 2024, PVTrans d& dau tu téng cong 08 tau bao gom 02 tau dau san phdm, 04 tau
hang rdi, 1 tau hod chdt va 1 tau LPG vdi téng mic dau tu dat 153 triéu USD. Ngodi ra, PVTrans d@ hoan thanh viéc nhugng

bdn 1 tau hod chat.

v Vé dau tu tai chinh: PVTrans dé gidi ngén 231 ty déng dé gdp von b sung vdio cdc don vi thanh vién, trong d6 gém Céng
ty Pong Dugng, Coéng ty Hang Hdai Thdng Long va Cong ty Phudng Dong Viét, hoan thanh 88,2% ké hoach déu tu tai chinh

ndm 2024.

370 ty dong, tudng dudng so vdi cing ky. Nhu vy, theo udc tinh, Céng ty d& hoan thanh 27% ké hoach doanh thu va 31%

ké& hoach Igi nhudn trudc thué.
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B Tau chd dau thanh phdm/hda chét

B TAu chd dau thd

B Tau chd hang khd
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Nguén: PVT, ABS Research
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B Tau chd khi
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Cép nhat KQKD Q1/2025: Doanh thu hgp nhdt udc tinh khodang 2.800 ty déng (+8% svck), Igi nhudn trudc thué dat khodng

Nguén: ABS Research téng hgp

e K& hoach kinh doanh nédm 2025 giam so vdi cung ky do su bié€n déng khé Iudng cua thi truéng

v Vé k& hoach kinh doanh: Téng doanh thu kinh doanh ndm 2025 trong ké hoach giadm xuéng con 10.300 ty dong (-16,3%

svck). Lgi nhuén trudc thué du ki€n dat 1200 ty déng, Igi nhudn sau thué k& hoach giam xuéng 960 ty déng (-12,2% svck).

v' Mang vén tdi dau thé: Theo ban lanh dao Cong ty, thi trudng van tdi dau thé dudce ky vong duy tri su 6n dinh do nguén

cung tau téng trudng chém va khd ndng OPEC+ ndi 16ng han ngach khai thdc. Tuy nhién, nhu céu vén tdi c6 thé chiu

dp luc do Trung Quéc gidm nhdp khdu dau thé qua dudng bién, trong khi nguén cung tif cdc nudc ngodi OPEC+ tiép tuc

gia tdng. Bén canh dé, cdc Iénh triing phat cda My d6i véi mét s6 quéc gia xudt khdu dau da khién khodng 12% céng

sudt déi tau toan cau bi han ché hoat déng.
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K& hoach kinh doanh ném 2025 caa PVT

| TH 2024 | KH 2025 %YOY
T6ng doanh thu 12.302 10.300 -16,3%
LNST 1.093 960 12.2%

Nguén: PVT, ABS Research

v/ Mang vén tdi dau san phém: Thi trudng dau san phdm ndm 2025 du bdo sé ddi mét vdi dp luc gidm do (1) Tdng trudng
ddi tau vugdt xa nhu cau vén chuyén; (2) Céng théng tai Bién D6 ha nhiét khién nhu cdu déi véi cdc tuyén van tai dai

gidm, gay dp luc 1én gid cudc.

v' Mdng vén tdi déu héa chét: Gid cudc mang van tdi déu héa chdt cé thé hudng Igi tir viéc nhu cau déu co van duy tri &
muc cao nhd tiéu thu téng tai An D6, Trung Quéc v chau Au. Tuy nhién, cdc yéu t6 tdc déng tiéu cuc 1én gid cudce 1a (1)
Canh tranh gia tdng do su thu hep chénh léch gid cudc gilta tau chd déau san phdm va tau chd dau héa chét; (2) Gia
tdng nguén cung tau khi cdc tau MR quay lai thi trudng hda chat.

v' Mdng vén tdi LPG: Theo ban Idnh dgo Céng ty, tdng trudng thuosng mai LPG thé gidi trong ndm 2025 du bdo sé chdm
lai do cdic y&u t8 (1) Han ché& céng sudt xudt khdu tai My; (2) Cét gidm san ludng dédu tif OPEC+; (3) Anh hudng bdi cdng

thdng thuong mai gilta My va Trung Quéc.

v' Mdng van tdi hang rd&i: Trién vong thi trudng hang rdi cling dudc du bdo kém tich cuc hon do (1) Nhu cu van chuyén
suy yéu khi nhu cau nhdp khau hang r&i ctia Trung Quéc du bdo khdé duy tri da tdng trudng manh mé nhu trong ndm
2024 va& (2) Ngubn cung doi tau tiép tuc ma réng.

v' Diém sdng clia ndm 2025 & nhd mdy loc dau Dung Qudt du kién hoat dong 105-108% cong sudt, ¢ thé nang 1én 112-
116%. Néu CTCP Loc héa dau Binh Son (HOSE — BSR) mua t6i da 40-42 triéu thung dau néi dia, ty I& dau tho trong
nudc cé thé dat 70-75%, gitip PVTrans tdng s6 chuyén van chuyén so vdéi ndm 2024 khi nha mdy ding bdo dudng.

v DHDCD dd théng qua phudng dn chia cé tic cho ¢ déng ndm giit ndm 2024 béng cé phiéu. Ty 1& phdt hanh I
32%/ménh gid, tuong Ung phdt hanh 113,9 triéu c6 phiéu phd théng. Tdng gid tri theo ménh gid dy kién 1& 1.139 ty
doéng.

e  Tém tdt mét s6 thdo luén quan trong cung C8 déng:

v Tdc ddng clta thu& quan My la ngdn han, tuy nhién trién vong dai han gép nhiéu dp luc. Theo bdn lénh dao PVT, do
My quyét dinh tam dung dp dung thué quan trong 90 ngay, nén & thdi diém hién tai, mic dé tdc dong tdi hoat dong van
tdi chua I8n. Tuy nhién, trong dai han, yéu t8 then chét géy dnh hudng van I cung cdu hang héa toan céu va téng
trudng kinh té€. Ngodi ra, ngay cd trudc khi cé tdc dong clia chinh séch thué mdi, thi trudng van tai dé cé dau hiéu gidm

khodng 10-20%, tuy tung phén khuc.

V' M6t sé bién phdp ting phé cta céng ty khi thi trudng vén tdi budc véo giai doan diéu chinh sau khi téng “néng”. Gid
cudc van tai cdc phan khdc déu dd suy gidm ké tir ving dinh trong ndm 2024, trong dé muc gidm manh nhat la & tau
hang rdi, trong khi tau déu thé, tau khi va héa chdt cé mic gidm nhe hon. D& déi phd vdi viéc gid cude thué tau suy
gidm, PVT da thuc hién cdc bién phdp (1) Linh hoat diéu chinh khdu hao theo chu ky thi trudng va (2) Trich 1&p chi phi

du phong cho viéc stra chita tau.

Vé dau tu thém tau, Céng ty s& van ti€p tuc dau tu thém tau vdi tdng vén dau tu dy kién trong ndm la 9.000 ty déng
(Cébng ty me du kién ddau tu 3.525 ty dong). Danh sdch déu tu theo thd tu uu tién nhu sau: (1) 1 - 2 tau déu thé dau tu
bdi Cong ty me; (2) 1 tau Aframax, 1 tau VLGC dau tu bdi Céng ty con PVP; (3) Cdc tau hdéa chdt va tau MR khdc. Cong
ty c6 gdng dau tu 7-8 tau trong n&m nay trong trudng hdp boi cdnh khdng qud bat 6n. VE viéc dau tu tau cd kich ¢ 1én
han, ban l@nh dao chia sé dé tiing can nhdc dau tu tau cd I6n (VLCC) vdi tai trong tir 250,000-300,000 tén, tuy nhién

dén nay van chua trién khai vi nhiéu yéu t6 thi trudng va dau tu.
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Doanh thu, Igi nhuén k& hogach theo ndm Ty Ié vay ng cia PVT theo ndm
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Nguén: PVT, ABS Research

v Kiém sodt rui ro gid dau luén l& uu tién hang déu cta PVT dé ddm bdo két qud kinh doanh. Cdc phuong phdp dudc cong
ty trién khai bao gom (1) Cdc hdp dong van tai véi cde déi téde nhu Binh Son déu dd dp dung diéu khodn gid cudc linh hoat
theo gid dau; (2) Uu tién hinh thdc cho thué tau khéng bao gém nhién liéu, tic 16 khdch hang tu chiu phéan nhién liéu, gidp
giam thiéu rui ro; (3) B6i tau ca PVTrans hién van cé nhiing tau chay theo dang “spot market” hodic “time charter”, dugc

diéu chinh linh hoat tuy theo diéu kién thi trudng.

v' V& viéc mé réng sang cdc mdng kinh doanh mdi, Céng ty hién dang uu tién mdng logistics, trong khi d6 thén trong vdi

madng LNG va container.

» Mang Logistics: PVTrans dinh hudng md réng mang nay théng qua hinh thic M&A bdng cdch mua lgi cdc doanh

nghiép hién cé, déng thdi dang xuc tién trao d&i va dam phdn vdéi mét s6 c6 dong chién lugc va ddi tdc bén ngodi.

» Mdng container: Céng ty chia sé chua dua mang nay vao trong tém do nguén lyc hién tai dang dudc uu tién cho mang

hang 1dng, vén d& én dinh va cé hé sinh thdi quen thubc.

» Mdang LNG: Ban Idnh dao cho réing thgi diém hién tai chua phai cg héi t6t dé€ dau tu tau LNG do nhu céu van chuyén

LNG con chua 6n dinh, con phu thudc véio nhu cau huy déng dién, co cdu gid dién va diéu kién thai tiét.
Pdnh gid cta ABS Research

e  Chung t6i cho rdng trong nédm 2025, PVT sé& phadi d8i mdt vdéi rdt nhiéu thir thdch:

Bding t6ng hgp trién vong cdc mang véan tdi cia PVT trong nédm 2025

Mdng van tai San lugng 2024 Trién vong ném 2025

Van tai ddu tho -7.3% svck Tich cuc do b6 sung sdn lugng tr NMLD Dung Quiéit.
Van tdi ddu san phdm -23% svck Chua khd quan do du thita céng sudt va gid cudc suy gidm
Van t&i ddu héa chét N/A Trung lap

N as Chua khd quan do thudng mai LPG quéc té suy gidm (déi tau PVT dang
Van ti LPG -18,8% svck hoat déng 70% tai thi trudng quéc té)

o . Tiéu cuc do nhu cau khéng tdng trudng, ddc biét ton kho qudng sdt va
Van tai hang rdi N/A than dd tai Trung Quéc dang & muic cao.

Nguén: ABS Research téng hap

e  PVT sé gdp nhiéu khé khédn do trién vong kinh doanh tai cdc mdng vén tdi chinh chua khd quan. Ngogi trir mang vén tai

dau tho va xdng dau noi dia cé trién vong tich cuc nhd téng san lugng tir NMLD Dung Qudt, cdc mang van tdi dau héa chat,
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déu san phdm, san phdm khi v& déc biét Ia hang rdi nhiéu khd néng chiu dnh hudng tiéu cuc do nhu céu suy yéu trong khi

nguén cung tau tdng manh. Gid cudc cho thué tau tai cdc mang nhin chung dd cé su héi phuc nhe tir viing ddy trong
Q1/2025, tuy nhién van thdp hon ddng ké so vdi ndm 2024. Do d6, chiing t6i cho réing déng luc chinh hé trg két qud kinh
doanh ctia PVT trong ndm 2025 la (1) Gia téing cong suét doi tau va (2) Diéu chinh khéu hao tau.

Trong lich st, doanh thu va Igi nhuén cda PVT thudng xuyén vugt k€ hoach vdi muc tdng trung binh trong 5 ném trd lai 1an
lugt & 37,9%/ndm va 121%/ndm. Tuy nhién, dua trén dién bién thi trudng van tdi bién va k& hoach kinh doanh nédm 2025
clia PVT, ching t6i udc tinh LNST clia ¢d dong céng ty me trong ndm 2025 I 1.050 ty déng (-4,1% svck). Theo d6, EPS cla
cbéng ty trong ndm 2025 udc tinh & 2.232 dong/cd phiéu, P/E 2025F & muic 9,4x tgi muc gid hién tagi. BVPS nédm 2025 dy kién
dat 19.970 d6ng/cd phiéu, P/B 2025F & muc 1,0x lan tai muc gid hién tai. ROE 2025F du kién la 11,6%.

Chung t6i diéu chinh gid muc tiéu 12 thdng t8i cia PVT xudng 24.300 d/cp (ti mic 32.500 d/cp tai bdo cdo chién luge ndm),
tuong Ung vdi tiém ndng téing gid muc tiéu 14,8% do ké hoach 2025 cia Céng ty diéu chinh giam so vdi cung ky va gid
cudc tai cdc mang vén tai ciia PVT chua khé quan. Theo d6, ching t6i thay d6i khuyén nghi thanh KHA QUAN d86i véi c6
phiéu PVT.
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PHU LUC: KET QUA KINH DOANH VA CHi TIEU CHINH CUA PVT

Bdo cdo KQ HPKD (Ty déng) 2022
Doanh thu thuén 7.460 9.047
Gid vén haing ban (6.222) (7.392)
Ldi nhudn gép 1.238 1.655
Doanh thu tai chinh 180 221
Chi phf tai chinh (156) (314)
Chi phi bdn héing (10) (13
Chi phi QLDN (277) (408)
Lgi nhudn tr HDKD 998 1.169
L&i/l& khdc (33) (21,0)
Lgi nhuén trudc thué 1.040 1.457
Lgi nhudn sau thué 835 1.156
LNST c6 d6éng Céng ty me 660 857
Bdo cdo LCTT (Ty déng) 2021 2022
LCT thuén tir HDKD 829 2172
LCT thuén tif Hogt dong déu tu (1.599) (2.020)
LCT thuén ti Hogt dong tai chinh 583 359
LCT thuén trong ky (188) 511
Tién & tudng duang tién déu ky 1.473 1.283
Tién & tudng dudng tién cudi ky 1.283 1.794
Chi s8 tai chinh 2021 2022
Kha néng thanh todn

Khé ndng thanh todn hién hanh 5,80 6,03
Khé ndng thanh todn nhanh 1,35 2,19
Kha nding thanh todn tién mgt 0,48 1,01
Khé ndng thanh todn 1Gi vay 78,76 85,44
Cd céiu vén

Vén chd sé hitu/Téng tdi san 0,56 0,56
NG phai trd/Téng tai san 0,44 0,44
Ng vay/Vén cht s8 hitu (D/E) 0,13 0,11
Chi s8 hiéu suéit hoat déng

S8 ngay phdi thu 48,11 46,24
S6 ngdy phdi tra 21,44 24,66
S8 ngdry ton kho 18,59 2161
Kha ndng sinh 16i

Ty suét Igi nhuan gép 36,5% 36,0%
Ty sudt I6i nhudn HOKD 13,4% 12,9%
'I:])’/esuc“lt LNST ctia ¢ déng Cong ty 8:8% 9.5%
ROE 13,5% 12,9%
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(9.288)
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153%

Bdang can déi k& todn (Ty déng)

+ Tién v&1 cdc khodn tusng duong
tién

+Dau tu ngdn han
+ Cdc khodn phai thu ngdn han
+ Hang tén kho
+ T&i sén ngén han khdc
Té&i sén ngdn han
+ Cdc khodn phai thu dai han
+ Tai san ¢8 dinh
+ Bat dong san déu tu
+ Tai san dd dang dai han
+ Dau tu dai han
+ Ta&i sé@n ddai han khdc

Tai sén dai han

Téng Tai san
+ Vay ngdn han
+ Phdi trd ngudi ban
+ Ng ngdn han khdc
NJ ngdn han

+ Vay dai han

+ Cdc khodn phdi tra dai han
khdc

Ng dai han
Téng nd phdi tra
+Vén c6 phén

+ Th&ng du vén cé phén

+ Lgi nhudn sau thué chua phan
phoi

+ Quy khdc
Vén chi sé hitu

Téng céng ngudn vén

tding trudng (%)

Tdang trudng doanh thu

T&ng trudng LNTT

Tang trudng LNST C6 déng Coéng
ty me

Tdang trudng EPS
Td&ng trudng VCSH

Tdng trudng Téng tai sdn

Dinh gid (lan)

P/E
P/B
EPS (d6ng/cp)

BVPS (d6ng/cp)

1.283
1.790
1.477
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158
4.850
110
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362
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2.450
2.468
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3.080
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0
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24,0%
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2707
1377
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230
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135

7.260

22
199
349

7.965

14.252
1.099
812
1.144
3.055
2591
591
3.182
6.238

3.237

1.489
0
8.014

14.252

2,8%
2,7%
29,9%
12,3%
0,0%

57%

12,43
1,54
1.762

14.199

979
3.486
1.194

233

405
6.297

162

10.088

201
737

11.192

17.490
1.388
794
1.210
3.392
4.540
527
5.067
8.460

3.237

1.837

9.030

17.490

-1,6%
0,0%

7.0%

28,79
3,27
1.735

15.253

1.152

3.357

1312

331

496

6.648

177

12.062

213

751

13.210

19.858

1.488

873

1.353

3.714

5.376

379

5.754

9.469

3.560

1.974

10.389

19.858

20,4%
31,1%
12,4%
42,3%

0,0%

20,0%

18,57

2,70

2.469

16.991

Nguén: FiinPro, ABS Research
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Khuyén cdo

Bdo cdo nay dudc viét va phdt hanh bdi Trung tdm Phan tich - Céng ty C8 phan Chidng khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc nguén dugc cho la ddng tin cdy vao thai diém cong bs. Cdc ngudn tin nay bao gém théng tin
trén san giao dich chiing khodn hodc trén thi trudng nai ¢ phi€u dugc phan tich niém yét, théng tin trén bdo cdo dudc cong bé

clia cdng ty, thong tin dugc cong bo rong rdi khdc va cdc théng tin theo nghién clu clia chidng toi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cia ABS tham khdo va khéng mang tinh chdt mai chao
mua hay bdn bét ky ching khodn ndo dudc thdo ludn trong bdo cdo. Céc nha dau tu nén cé cdc nhén dinh doc [ap vé théng tin
trong bdo cdo, xem xét cdc muc tiéu déu tu cd nhén, tinh hinh tai chinh va nhu céu déau tu cda minh, tham khdo y kién tu van tu
cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué va cdc khia canh khéc trude khi tham gia vao bét ky giao dich
ndo vdi c6 phiéu cla (cdc) cong ty dugc dé cp trong bdo cdo. ABS sé& khdng chiu trdch nhiém déi vdéi bat ky tén thdt tai chinh
nao hodc bét ky quyét dinh ndo dudc thuc hién trén cd sé thdng tin dudgc trinh bay trong bdo cdo nay. Ban bdo cdo nay 1 san
phdm thudc sé hitu clia ABS, ngusi st dung khéng dugc phép sao chép, chuyén giao, stfa d6i, ddng tdi I1én cdc phucng tién

truyén thong ma khéng cé sy déng y béing vén ban cla ABS.

Khuyé&n nghi c6 phiéu

MUA Khd nding sinh I8i cta c6 phiéu tir 15% trd 1én

KHA QUAN Khd ndng sinh I8i clia ¢6 phi€u ném trong khodng tir 8% dén 15%
Khd ndng sinh I8i ctia c6 phiéu ndm trong khodng tir -5% dén 8%

KEM KHA QUAN Khd ndng sinh 18i ctia cé phi€u ndm trong khodng tur -15% dén -5%

BAN Khd ndng sinh 18i ctia c6 phiéu thdp han -15%

Khuyén nghi dau tu dugc dua ra dua trén kha ndng sinh 18i du kién clia c6 phiéu, dudc tinh béng téng cta (i) chénh Iéch phan
trdm gitta gid muc tiéu va gid thi trudng tai thai diém céng b8 bdo cdo, va (ii) ty suét cb tdc du kién. Trir khi dugc néu ré trong

bdo cdo, cdc khuyén nghi dau tu cé thsi han dau tu la 12 thdng.
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Thoéng tin lién hé

Cdng ty C6 phan Chung khodn An Binh
Tru sd chinh: Tang 16, tba nha Geleximco, 36 Hoang Céu, Bong Ba, Ha Noi
Dién thoai: (024) 3562 4626

Website: www.abs.vn

Trung tdm Phan tich

Dién thoai: (024) 3562 4626 — Ext: 151 Nguyén Thi Thuy Linh - Gidm déc TTPT
Email: abs-research@abs.vn Email: linh.ngthithuy@abs.vn

Dau khi, Dién, H6a chét PTKT va Chién lugc thi truéng

Lé Thi Kim Hué - Phé Gidm déc Ddng Xudn Luu — Gidm déc

Email: hue.lethikim@abs.vn Email:_luu.dangxuan@abs.vn

Vi mé, Tai chinh Béat déng san, Xay dung, VLXD

Nguyé&n Xuén Hdi - Chuyén vién Pham Héng Trudng — Chuyén vién
Email: hai.nguyenxuan@abs.vn Email: truong.phamhong@abs.vn

Hang va Dich vu Céng nghiép Hang xuét khdu, Céng nghé & Vién théng
Nguyén Thi Ky Duyén - Chuyén vién Bui Minh Anh - Chuyén vién

Email: duyen.nguyenthiky@abs.vn Email: anh.buiminh@abs.vn

Bdn Ié, Hang tiéu dung
Kiéu Thi Thanh Thu - Chuyén vién

Email: thu.kieuthithanh@abs.vn
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NHAN cU BUP
7 BEST NEW STOCK TRADING APP  BEST SECURITIES HOUSE FOR RESEARCH Tréi nghiém ngay
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