Ngan hang TMCP Loc Phat Viét Nam (LPB) Bdo cdo cap nhat KQKD

Trén Xuén Béch Thoéng tin doanh nghiép

Email: bach.tranxuan@abs.vn

LPB tién than I Ngéan hang Buu dién Lién Viét da d6i tén thanh Ngén hang
TMCP Loc Phdt ké tir ngaly 15/07/2024. Céc don vi sdng 16p clia LPB bao gém
CTCP Him Lam cla 6ng Dugng Cong Minh, ngudi hién ciling la chd tich HBQT

THONG TIN CO BAN

Nganh : Ngdn hang B , . . } R . e s
cua LPB, cdc thanh vién khdc bao gom Cong ty Thudng Mai Sai Gon (SATRA)
Ngdy bdo cdo :31/07/2024 . . . N . . . o
va CTCP Dich vu Hang khong San bay Tén Son Nhat (SASCO). Tai thdi diém
Gid hién tai (VND/CP) :29.150 ) i ‘
) cudi Q2/2024, téng tai sdn clta LPB ghi nhén 450 nghin ty déng véi gén 1.100
Vén héa (Ty VND) : 74554
diém giao dich trén toan quéc. Sau khi VNPost khéng con la ¢ déng 16n cua
SLCPLH (CP) :2.557.616.416
ngdn hang nay, LPB d& mdt di Igi thé st dung PGD buu dién lam dia diém thuc
hién hoat ddng nhdn tién gui tiét kién v md tai khodn. Tuy nhién trong ndm
DIEN BIEN GIA 2024, LPB dd né luc thay déi, cdi cdch tir g6c ré bé mdy ngdn hang, véi bé nhdn
. 30 40000 dién thudng hiéu mdi, déi ngli Idnh dgo mdi va thadm chi'la cé tén mdi (Loc Phdt
é 25 Bank) d& dem t&i cho ngusi dung mét trai nghiém LPB hodn toan mdi va nhiéu
=20 30000 thanh céng budc déu cho ngdn hang nay.
15
10 20000 A , ~ ~ . 5 \ A
. Mot quy 2 tot nhat trong lich st thanh 1ap LPB
10000 o oL . x Coa X
«\,f, 0)\,9, \,\q’}: \’\,\y %\,\y (9\,»& e Kétqud kinh doanh Q2/2024 cuta LPB ti€p tuc ghi nhan tdng trudng an tudng
OO e e e so vdi chinh LPB trong qud kht va so vdi bat ky ngén hang ndo cung quy mé.
Nguén: FiinPro, ABS Research Cu thé, t6ng thu nhép hoat déng ctia LPB dat 4.834 ty dong, tding +67,5% svck
va& Igi nhudn trudc thué dat 3.032 ty déng, téing +244% svck. Bdng chd y day
CHi SO TAI CHINH I quy thi 3 lién ti€p doanh nghiép ghi nhdn muc tdng trudng rdt cao nay.
Chi tiéu 2Q23 2Q24 » Thu nhép 1ai thuan trong Q2 ghi nhan muc téng trudng dét bién Ién tdi
TT tin dung (%) 10.9%  252% +48.8% svck, dat 3.644 ty déng. Diéu nay I nhg (i) cho vay khdch hang
TT huy déng (%) 206%  285% t&ng trudng manh +25,3% svck, +15,1% so vdi dau n&m; (i) NIM trong quy
TT thu nhdp lai (%) -195%  48.8% dat xdp xi 3,5%, gitt nguyén so vdi quy trudc va tding manh so vdi 3.0% tai
[0) [0) 0,
NIM (%) 30% - 35% Q2/2023, nhd chi phi 1ai gidm -19% svck khi 1&i suét huy déng giam sau,
LDR 0.82 0.81 ; ) )
binh quén gidm 2,48 diém phdan trdm trong khi 1di sudt sinh I8i binh qudn
NPL (%) 2.43% 1.73% X ) )
LLR (%) 721%  77.1% chi gidm 1,86 diém phdan trdm so vdi cung ky.
Vén NH cho vay TDH N/A N/A > VE& thu nhép ngodi ldi cling tdng trudng dot bién, dat 1,189 ty dong, tdng
CIR (%) 51.3%  25.8% +173% svck trong Q2/2024. Trong dd, thu nhdp tU hoat dong dich vu dat
CASA 7.21% 10.03% 866 ty dong, téing +248% svck, méc du hoat dong dich vu bdo hiém (banca)

Nguén: FiinPro, ABS Research gidm manh svck do quy dinh cdm ngdn hang bdn bdo hiém theo kénh nay
cla nhda nudc. Thu nhdp ti kinh doanh ngoai héi v vang dat 44 ty dong,
tdng +134% svck, ngudc lai, thu nhdp tU ching khodn dau tu va ching
khodn kinh doanh gidm -18% svck con 21 ty déng. Bdng chu y, thu nhép
tUr hoat dong khdc téing +121% svck 1én 245 ty dong.

> Trong khi d6, chi phi hoat déng cta LPB gidm -15,8% svck, dan dén ty 1é
CIR gidm xudng chi con 25,8% so vdi binh quén 37%-37,5% trong 2 ndm
trudc do.
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Lgi nhud@n trudc thué (Ty VND)
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Nguén: LPB, ABS Research

Vé chét lugng tai san, tai thai diém 30/6/2024, ty 1é ng xdu clia LPB dat 1.73%, gidm so vdi mic 2.43% cung ky ndm ngodi.

Tuy nhién néu so sdnh vaéi Q4/2023 (1.34%) va Q1/2024 (1.39%) thi chét lugng tai san cla LPB dd kém di rdt nhiéu. Ddc

biét 1 ng nhém 5 téing +98% so vdi dau ndm, vdi ty 1& tdng 1én 0,73% vao Q2/2024 so véi 0,42% dau ném. Ng nhom 3 cling

tdng manh +69% so vdi dau ndm. Viéc ng xdu & tdt cd cdc nhdm ng dang trong xu hudng téng sé khién cho ngén hang

chiu thém nhiéu chi phi trich 1ap du phong trong cdc quy tdéi. Ty 1& du phong bao phl ng xdu gidm xuéng con 77% tir 89%

héi dau ndm do ng xdu tdng nhanh bao mon bd dém du phong.

Trong b6i cdnh méi trudng tin dung chua cho thdy ddu hiéu tich cuc, LPB da tdng khdu vi rai ro ctia minh dé duy tri dudc

thu nhdp 1Gi thuan béng cdch thay déi ty trong cho vay. Cu thé, trong cd céiu du ng clia LPB, thay d6i I6n nhat dén tir nganh

bdn buén va bdn 1€, stra chita 6 t6, xe mdy khi chiém téi 24.07% téng du nd so vdéi 21.63% tai cusi ndm 2023. DEi tugng

cho vay ciling thay d6i khi cdc TCKT chiém 64.15% du ng va khdch hang cd nhén chi con chiém 35.85%, ty 1& ndy tai cudi
ndm 2023 |an lugt 1 58.18% va 41.82%.

KET QUA KINH DOANH QUY 2/2024

Chi tiéu (Ty VND)

Thu nhép I&i thuén
Thu nhép 18i var cée khodn thu nhép tuong ty
Chi phi I@i va cdc chi phi tuong ty

Thu nhép ngodi Idi
Lgi nhuén tir hogt déng dich vu

Lgi nhudn tir hoay déng kinh doanh ngoai héi va vang

Lgi nhudn tif mua bdn chiing khodn kinh doanh va dau tu

Lgi nhu@n tir hogt déng khdc
Thu nhdp tir gép v6n, mua ¢ phan
Téng thu nhdp hoat déng
Chi phi hogt déng
Chi phi du phong rdi ro tin dung
Téng Igi nhudn trudc thué
Lgi nhuén sau thué

2,450.09
7,.971.61
(5,521.52)
436.20
24931
19.00
25.72
110.93
31.25
2,886.29
(1,479.99)
(525.87)
880.43
708.23

3,644.63
8,117.57
(4,472.93)
1,189.09
866.39
44.39
20.94
245.36
12.01
4,833.72
(1,246.84)
(554.42)
3,032.46
2,421.64

48.75%
1.83%
-18.99%
172.60%
247.52%
133.67%
-18.57%
121.19%
-61.58%
67.47%
-15.75%
5.43%
244.43%
241.93%

Nguén: LPB, ABS Research

Trién vong: Khé duy tri téing trudng than téc trong 2 quy cudi ndm 2024.

Ty 1€ LDR dat 81%, so vdi muc tran 85% thi LPB dang khéng con nhiéu room cho vay, trong khi NIM thu hep vén la mét xu

hudng chung clia nganh ngdn hang khi cdc NHTM chay dua tdng 1@i sudt huy dong dé thu hiat thém tién gui dén cu. Khéng
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chi véy Q4/2023 cta LPB Ia mét trong nhitng quy c6 Igi nhudn téing trudng cao nhdt clia ngén hang nay, vi vay rét cé thé

LPB sé& chiu bdt Igi tir yéu t8 nén cao vaio quy cudi nédm nay va ghi nhén muic LNTT Q4/2024 gidm svck.

Mang thu nhdp ngodi 1di cling khéng cé nhiéu trién vong cling nhu cé déng gép 16n vao téng doanh thu cta LPB, ngén
hang chua phdt trién dugc méng chidng khodn kinh doanh va ching khodn déu tu nén cha yé&u thu nhdp ngodi I@i van sé
dén tir hoat dong dich vu. Ngodi ra, thu nhép phi khdc vén & muc rdt cao trong Q2 vifa qua cé thé khéng phdi I nguén thu
bén ving.

Ap luc nd xdu quay trd lai trong quy 2 khi téng nd xdu tdng 48% so véi ddu ndm, trong dé né nhém 5 téng manh nhét gdn
gdp dbi so véi dGu ndm va chiém téi 0.73% téng du ng cho thdy chdt lugng tai sén clia LPB dang giam rét nhanh. Ap luc

trich 16p gia tdng do NPL cao sé& d& ndng lén Igi nhudn trong nia cudi ndm 2024 cla LPB.
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Khuyén cdo

Bdo cdo nay dudgc viét va phdt hanh bai Trung tdm Phén tich - Cong ty C8 phéan Chidng khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc nguén dugc cho la ddng tin cdy vao thai diém cong bs. Cdc ngudn tin nay bao gém théng tin
trén san giao dich chiing khodn hodc trén thi trudng ndi c6 phi€u dugc phan tich niém yét, théng tin trén bdo cdo dudc cong bé

clia cdng ty, thong tin dugc cong bo rong rdi khdc va céc thdng tin theo nghién clu ctia chidng toi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cta ABS tham khdo va khéng mang tinh chat mai chao
mua hay bdn bét ky chiing khodn ndo dudc thdo ludn trong bdo cdo. Céc nha dau tu nén cé cdc nhén dinh déc [ap vé théng tin
trong bdo cdo, xem xét cdc muc tiéu déau tu cd nhén, tinh hinh tai chinh va nhu céu dau tu cda minh, tham khdo y kién tu van tur
cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué va cdc khia canh khdc trude khi tham gia vao bét ky giao dich
ndo vdi c8 phiéu cla (cdc) cong ty dugc dé cép trong bdo cdo. ABS sé& khong chiu trdch nhiém déi vdi bat ky tén thdt tai chinh
nao hodc bét ky quyét dinh ndo dudc thuc hién trén cd sé thdng tin dudc trinh bay trong bdo cdo nay. Ban bdo cdo nay 1 san
phdm thudc sé hitu clia ABS, ngudi st dung khéng dudc phép sao chép, chuyén gico, stfa d&i, ddng tdi Ién cdc phudng tién

truyén thong ma khéng cé su dong y bdng vdn ban cta ABS.

Khuyén nghi c6 phiéu

MUA Khd ndng sinh I8i ctia c6 phiéu tir 15% trd 1én

KHA QUAN Khd ndng sinh I8i cta c6 phi€u ndm trong khodng tir 8% dén 15%
Khd ndng sinh I8i ctia c6 phiéu ndm trong khodng tir -5% dén 8%

KEM KHA QUAN Khd ndng sinh 18i ctia cé phi€u ndm trong khodng tur -15% dén -5%

BAN Khd ndng sinh I8i clia c6 phiéu thédp hon -15%

Khuyén nghi déu tu dugc dua ra dua trén khé ndng sinh I8i du kién clia c6 phiéu, dudc tinh bd&ng téng clta (i) chénh léch phén
trém gilta gid muc tiéu va gid thi trudng tai thdi di€ém cdng bd bdo cdo, va (i) ty sudt cd tdc du kién. Trur khi dugc néu rd trong

bdo cdo, cdc khuyén nghi dau tu cé thsi han dau tu la 12 thdng.
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Thoéng tin lién hé

Cdng ty C6 phén Ching khodn An Binh

Tru sd chinh: Tang 16, toa nha Geleximco, 36 Hoang Cau, Bong Ba, Ha Noi

Dién thoai: (024) 3562 4626

Website: www.abs.vn

Trung tdm Phan tich

bién thoai: (024) 3562 4626 — Ext: 151

Email: abs-research@abs.vn

Dau khi, Dién, Héa chét
Lé Thi Kim Hué - Phé Gidm déc

Email: hue.lethikim@abs.vn

Vi mé, Tai chinh
Tréan Xuén Bdch - Chuyén vién

Email: bach.tranxuan@abs.vn

Hang va dich vu cong nghiép
Nguyén Thi Ky Duyén - Chuyén vién

Email: duyen.nguyenthiky@abs.vn

Trung tdm Phdén tich — ABS Research

Nguyén Thi Thuy Linh - Gidm d6c TTPT
Email: linh.ngthithuy@abs.vn

PTKT vé Chién lugc thi truéng
Pdng Xudn Luu — Gidm déc

Email:_luu.dangxuan@abs.vn

Bét déng sdn, Xay dung, VLXD
Pham Héng Trudng — Chuyén vién

Email: truong.phamhong@abs.vn

Hang xuét khdu, Céng nghé & Vién théng
Bui Minh Anh - Chuyén vién

Email: anh.buiminh@abs.vn
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