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NGAN HANG TMCP QUAN POl (MBB) BAO CAO CAP NHAT PHCP
Trén Xuén Béch K& hoach ndm 2024 thdn trong sau mét ndm 2023 tdng
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Diém chinh cia DPHCD ngay 19/04/2024

THONG TIN CG BAN L L . . L .
e Kétthucndm 2023, két qud kinh doanh ciia MBB tding trudng tich cuc. Tong

Nganh :Ngdn hang thu nhép hoat d6ng va LNTT lan ludt dat cdc méc ky luc 47.306 ty déng
Ngay bdo cdo :123/04/2023

Gid hién tai (VND/CP)  : 24.650

(+3,8% svck) va 26.306 ty dong (+17,5% svck), phd vd cdc ky luc trude dé

do tdng trudng lién tuc hang n&m. Téng tai san, tién gdi cta khdch hang va

Vén héa (Ty VND :130.326 Ty d6 .
onhoa (Ty ) y.aong du ng tin dung tdng trudng manh, lan lugt +29,7% svck, +27,9% va 32,7%
SLCPLH (CP) :5.287.084.052 o . o y X )
svck. Biém tiéu cuc la tong ng xdu cua MBB tdng 94,9% svck 1én 9.804 ty
DIEN BIEN GIA déng, trong dé ng dudi tiéu chuén tdng hon gdp déi; ng nghi ngs (ng nhém
4) tdng han 3 1an, ng cé khd néing mat vén tdng 26% svck.
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25000 e Ké&hoach ndm 2024: N&dm 2024 ban I&inh dao MBBank dua k& hoach LNTT
23000 40000000 hgp nhat tdng trudng tir 6 - 8%, thdp han muc dat dugc ndm 2023, dy kién
e dat tlr 27.884 ty dong dén 28.411 ty déng. Tin dung dudc dy bdo tdng
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17000 trudng 15 - 16%. Trong giai doan ti 2024 - 2029, MBBank ddt ké hoach
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ném t&i sé la 15 - 20%/ndm. Muc tiéu ty 1& ng xdu dudi 2%, ty 1€ an todn vén

t6i thi€u 1a 9%, tudn tha Basel II, 8 muc t6i thi€u la 9%. VE chi tiéu tong tai

CHi S6 TAI CHINH sdn, ngdn hang ddt muc tiéu tdng 13%, tlc dat gan 1,068 triéu ty déng vao
cudi ndm 2024, tré thanh ngdn hang tiép theo vugt qua cdt moéc 1 triéu ty
Chi tiéu 2022A 2023A
sau nhém Big4. Nha béng sé tich hgp ESG trong trién khai cdc muc tiéu dai
TT Thu nhdp hoat déng 23.4% 3.78% ) ) )
TT tién g 153% 27.9% han cda tdp dodan, hudng t8i phdt trién bén viing theo chién lugc.
TT tin dung 26.6% 32.6% e K& hoach chia ¢6 tuc va téng vén. Trong nédm 2024, Ban I&nh dao MBB dy
NIM 572% 4.79% kién t&ing von diéu 1& thém han 8.579 ty dong lén 61.642 ty dong (+16%
Ty |é chi phi/thu nhép -32,5% -31,5% svck). Theo dd, ngodi viéc téing von thém 7.959 ty déng théng qua chia cé
Ty 1& ng xéu (NPL) 1,09% 1,60% tlc béing c6 phiéu vdéi ty 1& 15%, MBB tiép tuc k& hoach phdt hanh riéng 1@
Dy phong bao ng xdu 238,0% 116,9% thém 62 triéu c6 phiéu, tusng ducsng 620 ty déng VDL.
0 [0)
ROA 2.72% 2552% e Hoat déng chuyén déi sé tiép tuc tré thanh Igi thé canh tranh I6n nhat
ROE 255% 23.8% ) § o ) .
ctua MBB. Ndm 2023 la ndm thu 3 lién tiép MBB thu hut dugc hon 6 triéu
EPS 3.856 3.966 ) . ]
BVPS 16751 17.786 khdch hang mdi (ndm 2021 Ia 6,2 trieu; ndm 2022 |a 6,9 triéu khdch hang

mdi va ndm 2023 la 6,3 triéu khdch hang mdi). Quy mo giao dich trén kénh
s6 vugt méc 10 triéu ty dong, Téi cudi ndm 2024, MBB sé dat dugc 30 triéu
khdch hang va sé cdn méc 40 triéu khdch hang vao ndm 2029.

e Nhdn chuyén giao bét budc mét ngén hang yéu kém: MBB du kién s& hodn
thanh cdc tha tuc dé€ sdat nhdp Oceanbank trong ndm 2024. Tudng tu nhu
STB khi sdp nhép NH Phudng Nam, ty 1& ng x&u v& khd nding chi tra c6 tdc
du kién sé bi dnh hudng truc ti€p trong qud trinh tdi co cdu,

e NG vay bat déng san tét hon du kién. Véi Tap doan Novaland, ndm 2023
MBBank d& thu dugc gan 50% du ng. Véi Tép doan Trung Nam, MBB tham
gia 3 du dn va cdc du dn nay déu cé dong tién trd ng déu dan... Vé du ng

clia Sun Group, chu tich MBB ciing cho hay cdc khodn vay vén & nhém 1 va
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cdc du dn cé du ng déu la diém manh cda Tép doan, lién quan dén du lich.

Ty trong trdi phi€u doanh nghiép, ching khodn ng cling giam manh so vdi
2022, dong thai du phong rui ro tdng khién cho céc khodn ng dugc ddm bado
t6t han.

MBB ky vong MCredit s& phuc héi manh. Ban Ianh dao du bdo LNTT ném
2024 cliia MCredit sé t&ing hon 100% svck. MBB cho biét céng ty dd va dang
tich cuc tdi cg cdu hoat ddng thu héi ng xdu (chuyén sang dich vu néi bd) va
thay dé&i chién lugc cho vay théng qua viéc uu tién ti€p cdn tép khdch hang
clia tdp doan théng qua cdc nén tang sé thay vi truc ti€p tim ki€ém khdach
hang mdi.

KQKD Quy 1/2024: LNTT ctia ngdn hang dat 5.795 ty dong, giam 11% svck
do thu nhdp I&i thuan cta ngén hang chi 8 mdc 9.062 ty dong, giam 11,4%
svck trong khi chi phi du phong rui ro cia MBB tdng khd manh +46,4% svck
lén 2.707 ty déng. Du ng cho vay téng trudng chi von ven 0,7% so vdi déu
ndm. V& chdt lugng tai sén, ng xdu tai MB tdng 56% trong 3 thdng lén
15.294 ty déng. Theo do, ty 1é ng xdu/du ng cho vay tdng tur 1,6% |én 2,49%.
Trong khi ty 1& dy phong cho vay/NPL chi dat 80%, thdp nhdt trong vong 3
ndm qua. Ty [é CASA sut gidm tir 40,2% cudi ndm 2023 xudng con 36,6%.

Pdnh gid cua ABS Research

MBB l& mét trong nhitng ngdn hang chuyén déi s6 t6t nhat Viét Nam va vdi
nhu céu thanh todn online gia tdng manh mé trong thai gian tdi, tép khdch
hang I6n sé 14 Igi thé canh tranh manh nhdt cia MBB, du kién cdc nén tdng
s6 sé& déng gop t6i 50% doanh thu ngdn hang cho téi 2026.

Hai nhém khdch hang rdi ro nhat ca MBB hién tai I Trung Nam Group va
Novaland dang I& ng nhém 1 va dudgce chinh pha hé trg. Tuy nhién, MBB cé
thé chu dong phén loai ng xdu va trich 1&p du phong cho cdc khodn ng xdu
tiém an lién quan dén du ng va trdi phi€u doanh nghiép nganh bét déng
san, xdy ldp, ndng lugng... mdc du Thong tu 02 dudc gia han va cdc khodn
tin dung d6 chua phai hach todn ng xdu. Do dé, chi phi du phong rdi ro nédm
2024 cé thé tdng manh.

Tuy nhién, ABS ddnh gid MBB vén cé khd ndng hoan thanh KD Igi nhudn
tdng trudng 6% lén 27.884 ty dong. Chung téi udc tinh BVPS va EPS 2024F
clia MBB & muic 19.640 va 4.185 d/cp. Tai muc gid hién tai MBB dang giao
dich & P/B l& 1.2x (dinh gid chua tinh dén viéc sdp nhép ngdn hang yéu

kém).

KE HOACH KINH DOANH NAM 2024 CUA MBB

Chi tiéu

T6ng tai san
Vén diéu lé
Tin dung

Ty 1& ng xdu

Lgi nhuén trudc thué
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Du kién 2024 Tdng trudng
1.068.000 13%
61.643 16%
583.600 15%
=<2%
28.400 8%
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Khuyén cdo

Bdo cdo nay dudc viét va phdt hanh bdi Trung tdm Phan tich - Céng ty C8 phan Chidng khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc nguén dugc cho la ddng tin cdy vao thai diém cong bd. Cdc ngudn tin nay bao gém théng tin
trén san giao dich chiing khodn hodc trén thi trudng ndi c6 phi€u dugc phan tich niém yét, théng tin trén bdo cdo dudc cong bé

clia cdng ty, thong tin dugc cong bo rong rdi khdc va céc théng tin theo nghién clu clia chidng toi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cta ABS tham khdo va khéng mang tinh chat mai chao
mua hay bdn bét ky ching khodn ndo dudc thdo ludn trong bdo cdo. Céc nha dau tu nén cé cdc nhén dinh ddc [ap vé théng tin
trong bdo cdo, xem xét cdc muc tiéu déau tu cd nhén, tinh hinh tai chinh va nhu céu dau tu cda minh, tham khdo y kién tu van tur
cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué va cdc khia canh khéc trude khi tham gia vao bét ky giao dich
ndo vdi c6 phiéu cla (cdc) cong ty dugc dé cp trong bdo cdo. ABS sé& khdng chiu trdch nhiém déi vdéi bat ky tén thdt tai chinh
nao hodc bét ky quyét dinh ndo dudc thuc hién trén cd sé thdng tin dudc trinh bay trong bdo cdo nay. Ban bdo cdo nay 1 san
phdm thudc sé hitu clia ABS, ngudi st dung khéng dudc phép sao chép, chuyén giao, stfa d&i, ddng tdi Ién cdc phudng tién

truyén thong ma khéng cé su déng y bdng vdn ban cta ABS.

Khuyé&n nghi c6 phiéu

MUA Khd ndng sinh I8i ctia c6 phiéu tir 15% trd 1én

KHA QUAN Khd ndng sinh I8i ctia c6 phiéu ndm trong khodng tir 8% dén 15%
Khd ndng sinh I8i ctia c6 phiéu ndm trong khodng tir -5% dén 8%

KEM KHA QUAN Khd ndng sinh 18i ctia cé phi€u ndm trong khodng tur -15% dén -5%

BAN Khd ndng sinh 18i ctia c6 phiéu thdp han -15%

Khuyén nghi dau tu dugc dua ra dua trén khda ndng sinh 18i du kién cla c¢6 phiéu, dudc tinh béng téng cta (i) chénh Iéch phan
trdm gitfa gid muc tiéu va gid thi trudng tai thai diém céng b8 bdo cdo, va (ii) ty suét cb tdc du kién. Trir khi dugc néu ré trong

bdo cdo, cdc khuyén nghi dau tu cé thsi han dau tu la 12 thdng.
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