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A Tinh hinh kinh ¢ i @06 khéng cO R Z b ® NebZ boltRhc Rt Rnh o A ¥R 1 #thang trask OH b TRPI Rcia y
la £+ 3RNY b 8 8zRt b RtR!cong. EUva Anh T L R ZBij § Ak Phat neo cao. Trong khi R UTrung & dzZ O
ARG RR/Z®ij § #riguy cll Y b NgRat (trang 12-15).

A Mbi tra&DR ¥inh ¢ ttrong nag Gthaam 0 2 ®NgpZ b 1T R R dzicong R Y Z 6L 0 aighiém ¢ Us, R WzlRez | U
b 7 | Yo NgBy md,doanh R Y 2 tkA6lp b O li RZ.R b Ngan R L tiecong O 2 | @b R R(trang 17-22).

A chinhu z &£bp &Dg0 Ud 1 RrEDR ©J Rchinh sach o b d & RRQ RZhi4,+ t »! @l $dAc chinh sach 7 g
0 Wkhac (trang 19 -22).

A Thang 5ghi Rz | R& 3z Atidh O ¢ O £VNIndex khi cac théng tin tich O g Ba! ¥ N&Rh vao gia. Dong
0 bR &!ONgbz bRITRRIYT #Roz RAYR! RIYR YL Rhig b1 0 dzfhéng (trang 24-25).

A 3 Hurong R&#fQ R 1Jdong 0 b © BogU Oy O Z®N REZH (R & #nGoai ban rong P+ R.E 6 Mua rong
0 A Hicadnhan o U\DEPH. RPy U To Us dia® f @ @#E} H ica nhan trén san HSX trong thang 5 R & 8%,
cao R 7 ltrong 7 thang ¢ UADEttang 26).

A Thanh + 2 ONR fiung vao cac Ol z b ¢ Hzdzeh&m T Z Rda 1 A ya R 7 trong thang 5 khi & Z &! @ad
f @ @ung binh phién O £VNMID va VNSML 0 1 R)Y® 'Y12% so T *théng 4, trong khigiao f Q @& O 72 bt dz
nhoém VN30 suy Y b N5 so T #thang ¢ U &BaCR UP ij @u VNIndex ndi chung OZ2¢gd RVl R% R 7 & RA&C
O z bt #MVai AVaRZ bhiRZ I RO O 1 REM Rt RO 'YA0% (trang 27).

A Dong 1 Z RTFrGt rong trong thang 5, Rij Ob lB@mhém ETFR Y O.Xb? &% RG¥rong 0 Ahdém ETFgiao 1 RY
khi gia o Ban rong O Ajhang 5gia 0 | RTUy nhién Rt Eét o R L &z Pdong T ZRTFRY Ok bR xuz &% RY
mua rong 1 8@ Bua o Aac (i dzB +HRZ Bubon, VanEck Vector & FTSE Vietnam (trang 27).
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Trong thang 5/2023, D4 @ @AN Rac & dzicgo, chang t6i i ¢bao VNIndex o £ O
Ri Fhanh cong tréen Ob TRAZH1 (26/4/2023) va o b o R qua trinh 2 32 A O
trong bién RzZ G U tphia OdzZm® hinh tam giac, ¢ ¥\ing gia 1070 'Y
1083 R. Trong + @ ON Ray, nha R L gz&ediién giao f @ @Zl1 2 bt ARGa R 7 |

va c6 cau O 7 dzRriéry.
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Chuang t6i @ thich cac nhom nganh f L dhi, Rb TNRTT va R Z bR 9 Tngan
hang,® % @ Rhvan, O L Rz R&YN,Rhan bon/héa O7 (l@d R 2 @ &G | P

0 2z 60gVNIndex f b tOR tniRef ¢béo, 7 3ibz A+@,48% Ién P & Q.075Rtrong
thang 57 #AbgR] R Aong 0 b R R Gac O & 7 btrodg cac nganh ching t6i R t
Ol B 1 PR R.Z
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1 ACB 24,95 24 - 24,7 28,0 30,2 23,8 25,40 1,8%
2 ANV 32,7 32,3-33/4 40,0 34,5 31,4 33,00 0,9%
3 BCC 11,2 11,1 - 11,5 14,0 n/a 10,8 13,20 17,9%
4 CTG 27,90 27,4 - 27 33,0 29,9 25,0 28,00 0,4%
5 DCM 23,55 22,5 - 23 28,0 25 22,0 24,30 3,2%
6 DGC 51,70 42 - 45 58,0 n/a 40,0 53,60 3,7%
7 GEG 16,05 15,3 - 15,8 18,0 n/a 14,1 17,20 7,2%
8 HCM 25,50 23,6 - 23 28,0 n/a 22,4 27,10 6,3%
9 HT1 14,05 13,5- 14,2 15,0 n/a 13,1 15,10 7,5%
10 KDH 29,95 27 - 28 34,0 n/a 23,5 29,70 -0,8%
11 PC1 28,45 27,9 - 28,5 33-36 n/a 27,0 30,10 5,8%
12 PLC 32,60 31-32 36,0 33 29,5 36,50 12,0%
13 POW 13,30 12,9 - 13,3 16,0 14,5 12,4 13,65 2,6%
14 PVC 15,90 155- 16 18,0 n/a 15,0 18,40 15,7%
15 SHS 10,80 10,1 - 10,7 13,0 n/a 9,5 11,60 7,4%
16 SzC 33,95 31-325 38-39 36 30,2 36,00 6,0%
17 TCB 29,40 28 - 29 33,0 33,6 27,5 29,95 1,9%
18 VGI 22,30 20,6 - 21,7 24,0 n/a 19,5 23,30 4,5%
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D & jtrén cac Rt dzZ

AmbTROLIR@EO trén 0 ZY b # B Ruy tricac Rt dzfieu O ¢ RZ &7 & /Ebsuy thodi kinh o tD* 3 Chau Au,

Y b NgRat va thu 2 0 @ NR dz[D@rung 8 dzZ.D ZA bX Hphat T L RP P @ao t Th AR 7 bic@zQrén o 7 t
Y bk bbR RbNHIW cac na @ént tZ Ot OB p AQd RaYa dzlPd RP u.

A0 Ldb Nam, o & ROV B2nco & 9O Nbz bDiiRu dung trong negk OR L tiiecéng so 1 +dbing + "S. Tuy nhién,
khui g ®NRdzl ¢ Rb b Athu 7 0,0 dzit @ | Ydb NsB1T *cbing + Stiéu dung trong nagk Qat dzlt ¢ |1 2d3 b
Uz AR dn 1 #thbang tra& OH L dzécong du cé ¢ | RI&DAR ¥o 1 #doing + Shhang o Z®zhoan thanh + ¢
7Ot Qf Rha&@m ONgbz b TR

A NHNN muarong RY Oé& Bitp 0 Bia T RRo Rva 7 o Uthanh + 2 O Ro 2 Z Rg¥in hang. + ij © J RI& & dzL o
Rnva Rj Ro/bp A0b N@Up Y b NcRi phii ZBho Rt Rinh ¢ tXu ha& RY b NI & dzlogtébb Nam gidp
O Nob? bdbrig 0 b O FEpha R L teR z t5ai A LRE 2 bda®® H (R ¥ IJRL RéE (igoai lo R Y 4 #f b Ol to i
gaOLplchnz tvarat1 ZR7Z lcds (1 dzBTFé b Nam.

A Bén Ot RRVDching t6i + § & Rc¥c R @ ROZ tai chinh & (R @ £AROA @PtL R thong qua T b T4 ngan
hang vacongty Oz @Rhvan A +@®@Ag b Nam 1ént tZ Ot 01 R ¥Z Ban cho OR Y RYZ bl RGVCB va
VND), ban 1 Z &6ng ty con (SHB, v.v.), & & R E&dzicgc TCTD (Y b NgPR €ho vay ¢ ZR1 #rigeDsay co lién
quan,o | RYb * b R ZA dz& (goai cho? H O Z bl RMang room R Y U¢hd 2 ngan hang theo EVFTA vi
tham gia tai cl OL GCTD Rt kignm ).

A Céacdoanh R Y Z Hréng cac nganh ; Hivacong RY Z BRTjiRcS 0 K Rlcaova Rj RYZ @ui stinh toan
TPDNthu? t B8 @act 7z U Nay o A4c R @ ROZ ai chinh (BCG,CIh ), 72 Uijb@n 1 Z R tai & N,Rip Y b NP
ap A 41& o ztrgdR Wi chinh.
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A3 7 bOdzptap O Aghinh U 2 iip Y dihd cho o ZoQU e DL ¥ z RAYN RczooU &2 Vi 7 bdodah RY Z b T U
0 2QU & DAPYRt I & RWdaut o 7 Iplgép ly, 2 g0 Udoanh RY Z ttdi O L tic R! @ b Ol R Y dzFiRf AR Y
Pf wy.

A Tuy nhién, o L@®Neac chinh sach ¢ 7 Bidn qua i L BL B 7 Bi&n R Fphat huy tac f ARIGhW Rt Rnhoto 2 6 O
va U 7 N&rh vao t t (pdzKinh doanh cac doanh RY Z béltlPij R @ Ry, T *1bb VNindex 0 1 RRYb FtBng
thang 5, P/E toan ¢ 2oQU s DY 1| RoYA2.05x O dz#héng 4 1én 12,74x O dz#bng 5va o 1 Rén 13,15x o £ b
ngay ra bdo céo, cao hliin +1 RzA T @% dzlORENVNIndex trong 1 R1 P Ajqua. é # & U bl FSRRRQKD
Q2/2023 O AR |l 7 Ldvanh RY 2 H TR wp b p A0b NPz (2l RO® ¢ Bao O Apung + R022,f & b{ R
EPSO dzB®/2023 &4 p b p AOb NsB1 #Q@i/2023 va P/E forward con cao hiin P & @én.

A étcac Rt dz& % 7 dzivMIindex RO Z £ o ving bién R 2ABS f ébdo trong thang 5 (1.08x-1.094-1.100).

+ @ Ghanh + Z O Krimg binh duy tri 0 Z2vd c6 & 60 Ppha vao o dzLORIzDOWBE(hang 5. Tinh ¢ R 1 B tphkién
16/11/2022, O 782/NIndex Rncé R 7 @u R+¥5% o B73 Rt RB124 va 7 b RR Rddo R z RD¥iing 1.100
Tam ly ¢ ztrg®R Rj RAYLgDan,t 3 & RAY#\WNIndex o UADExtbo 7 ¢ 1 Fkii VNIndex T &2!1480. Tuy nhién,
VNIndex 72 b RR RDD dzloRz 3 O A£p 7 Bidn 72 3bZ Ao 2 B FCA_ Ruan satt+ Xu o Zva Rz RI® R Y
O Aglong 0 b.t R
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@do f b tO tVRIndex trong thang 6 R Z dau:

A ¥ o N R (xac & dzlogZ ):& 7z ®A/NIndex sau khi 07 £ RY &dZR100 & yung A 1J20L © 7z Réadng va 7 &+ IRY Rhinh U 2 Acc P Z Ghang O 41.120-
1.135-1.148 (trong traéDR ¥ | 0 ZRoZ [th) o ZARH c6 0 Z AL H215) khithanh + 2 ONiRo I R&tam ly o b b A& RUVZ L Kau R Uf dbao O 2554 R bgang
vaxac R 7 | RRb tOdz Otkoig 1 pha Rb tOdzotRiilg 7 £ Rt pha 1 di Y &dZR0%0.
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Chang toi f dbdo f b tOR tVRIndex trong thang 6 R Z &au:
A ¥ g @N R (xac & dzicgo): = 2 ®A/NIndex R bgang rung A 1Jg0anh ving 1.100-1.115 va xac R 7z | RRb tOdz ©tRutig 7 £ kRhipha 1 d2 ¥ &edZRgp U1L050R.
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