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Piém chinh cta PHCD

e  VEé két qua kinh doanh ndm 2022, PVTrans dat KQKD dn tugng nhd hudng

THONG TIN CO BAN o e o L
Igi tU su xdo tron dia chinh tri trén thé gidi lam tdng nhu cGu van chuyén dau.

Nganh :Van téi du Doanh thu hdp nhét ném 2022 dat 9.047 ty VND (+21,3% svck), LNST va
Ngay bdo cdo +11/04/2023 CDTS dat 857 ty VND (+31% svck). Néu so sdnh vdi k& hoach kinh doanh ném

Gici hién tai (VND/CP)  : 21.800 2022 dudc dé ra, PVT vust KH dé ra 39% vé Doanh thu va vuat KH 41% vé

V6n héa (Ty VND) :6.991

LNST.
SLCPLH (CP) :323.651.246 ) o } o
» V& hoat dong dau tu, ndm 2022 PVTrans ti€p tuc cd mét ndm tdp trung
DIEN BIEN GIA md réng va tré héa déi tau, nang téng sé tau dang hoat déng tir 34 1én
41 tau (bao gém 3 tau chd dau thd, 16 tau chd dau hda chét, 15 tau chd
30,000 9,000,000

LPG, 6 tau chd hang rdi va mét FSO) — cdc tau cta PVT Ia nhitng tau tré

25,000
20,000 WW 6,000,000 han, pht hgp vdi xu thé chung cla thj trudng. Cung vdi d6, trong ndm PVT
15,000

cling thanh ly mét sé tau (tau Phudng Bong Star, tau Athena va tau Song

10,000 3,000,000 . ) . . o
Hau PN) ghi nhdn khodn Igi nhudn dét bién.
5,000
0 0 > VE& nguén vén va chi phi dau tu, phan I6n von dé dau tu cla PVT dugc
RRRERIEIIERER huy dong ti nguén vén vay. S6 du cdc khodn vay ng tai 31/12/2022 cla

RN , PVT téing +14% so vdi dau ndm. Chi phiI&i vay cling ghi nhdn & mic 214,5
CHI SO TAI CHINH } ) ]
ty VND trong ndm 2022 (+50% svck) trong b6i cdnh mdt bdng Idi suat

Chi tiéu 2021A 2022A tdng cao tU 6 thdng cudi ndm. Dai dién PVT chia sé tai PHCD, téng Idi

q A (o) (o) o)
Tang tridng DTT (%) 1 21% sudt 1ai vay binh quén cta PVT hién dang thdp hon 30% so vdi cdc doi
Tdng trudng LNST (%) 0% 31%

tau khéc.

Bién LNG (%) 17% 18% . ’ )
Bién LNST (%) 9% 10% e V& ké hoach kinh doanh ndm 2023, PVTrans ddt ké hoach kinh doanh ndm
ROA (%) 5% 6% 2023 trén quan diém rdat than trong. Doanh thu ké hoach 16 6.800 ty VND, chi
ROE (%) 13%  15% tuong dudng 75% doanh thu thuc hién ndm 2022, LNST ké& hoach la 538 ty
Ng vay/VCSH (lan) 0,5 0,5 VND, chua bdng 50% LNST thuc hién n&dm 2022.
EPS (VND/CP) 2,040 2,650 > Vé k& hoach ddu tu, PVTrans du kién dédu tu hon 4.100 ty VND. Trong dé
BVPS (VND/CP) 16,051 18,557

vén déu tu cho tau du kién 1a 3.850 ty VND va gép von vao cdc don vi
thanh vién 1o khodang hon 260 ty VND. Trong Q1/2023, PVT da dau tu vao
02 tau va dy kién nhdn ban giao trong thdng 5 — 6/2023.

> V& ngudn vén va chi phi dau tu, ké hoach nguén vén dau tu bao gébm
1.400 ty déng vén chu sé hitu va phan con lai di vay va cdec nguén khéc.

> V@ hoat déng kinh doanh 2023, PVTrans udc tinh LNST hgp nhdat
Q1/2023 dat 278 ty VND (+82% svck 2021, +34% so véi Q4/20232)
tuong ducng vdi muc 40% k& hoach ndm. Béng thdi, PVTrans cho biét
NMLD Dung Qudt sé ddgi ké hoach bao dudng tlf nédm 2023 sang dau ndm
2024. Do d6 sé chi cé 1 nha mdy ding lai dé bdo dudng trong 2023 l&
NMLD Nghi Saon. Biéu nay giam bdt dp luc gidm doanh thu ndm 2023 do
viéc van chuyén dau vao cta 2 NMLD |a do PVT dam nhiém. Thém vao
dd, thi trudng van tdi déu thé gidi cho thdy nhu cé@u van tdi dau tiép tuc

tdng, cdc chi s6 lién quan gid cudc van tai dau nhu BCTI va BDTI van dang
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& vung cao. Hién tai, doanh thu vén tdi cia PVT dang ghi nhdn 55% dén

tl thi trudng quoc té va 45% tU thi trudng noi dia.

e Vé viéc chia c8 tirc, Dai hoi thdng nhdt chia c6 téic ndm 2022 theo ty 1& 3%
tién mdt (300 déng/cp) v 10% bdng c8 phi€u (PVT sé néing vén 1én han 3.900
ty VND bdng hinh thiic phdt hanh ¢6 tdc bdng c6 phi€u sau khi hoan thanh
tdng vén 1én 3.560 ty VND).

Pdnh gid cia ABS Research

e  Theo ké& hoach kinh doanh 2023 ctia PVT, ching téi udc tinh EPS 2023F & mic
1.271 VND/CP. Tai muc gid hién tai, PVT dang giao dich v&i P/E 2023F 3 muc
16,9x, cao hdn so vd8i muc P/E trung vi 5 ndm cta PVT & muc 6,8x va cao hon
P/E VNIndex trung vi 5 n&dm & muc 16,1x. Vdi k& hoach kinh doanh ndm 2023
dudc dé ra trong PHCD, dinh gid hién tai cta PVTrans sé& khéng qud hép dan.

e NAdm 2023, ABS Research ky vong doanh thu va Igi nhuén ctia PVT sé vugt ké
hoach do LNST Q1/2023 d& dat 40% muc tiéu. Vé dai han, chdng t6i ky vong
viéc s hitu déi tau I6n manh va ban chét hoat déng Ia doanh nghiép cé vén
Nha nudc sé la dong luc dé PVT tdng trudng than trong va an todn. Ching toi

dang xem xét lai du phéng va dinh gid ctia PVT.

Bdng 1: Doanh thu va Igi nhuén PVT qua cdc nam (ty VND)

Chi tiéu TH 2021 TH 2022 KH 2023 % TH22/TH21 % KH23/TH22
Doanh thu 7.460 9.047 6.800 21% -25%
Lgi nhuén trudc thué 1.040 1.457 680 40% -53%
Lgi nhuén sau thué 835 1.156 538 38% -53%

Nguén: PVT, ABS Research
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Khuyén cdo

Bdo cdo nay dudc viét va phdt hanh bdi Trung tdm Phan tich - Céng ty C8 phan Chidng khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc nguén dugc cho la ddng tin cdy vao thai diém cong bs. Cdc ngudn tin nay bao gém théng tin
trén san giao dich chiing khodn hodc trén thi trudng nai ¢ phi€u dugc phan tich niém yét, théng tin trén bdo cdo dudc cong bé

clia cdng ty, thong tin dugc cong bo rong rdi khdc va céc théng tin theo nghién clru clia chidng toi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cia ABS tham khdo va khéng mang tinh chdt mai chao
mua hay bdn bét ky ching khodn ndo dudc thdo ludn trong bdo cdo. Céc nha dau tu nén cé cdc nhén dinh doc [ap vé théng tin
trong bdo cdo, xem xét cdc muc tiéu déu tu cd nhén, tinh hinh tai chinh va nhu céu déau tu cda minh, tham khdo y kién tu van tu
cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué va cdc khia canh khéc trude khi tham gia vao bét ky giao dich
ndo vdi c6 phiéu cla (cdc) cong ty dugc dé cp trong bdo cdo. ABS sé& khdng chiu trdch nhiém déi véi bat ky tén thdt tai chinh
nao hodc bét ky quyét dinh ndo dudc thuc hién trén cd sé thdng tin dudc trinh bay trong bdo cdo nay. Ban bdo cdo nay 1 san
phdm thudc sé hitu cta ABS, ngusi st dung khéng dugc phép sao chép, chuyén giao, stta d6i, ddng tdi I1én cdc phucng tién

truyén thong ma khéng cé su déng y bdng vdn ban cta ABS.

Khuyé&n nghi c6 phiéu

MUA Khd ndng sinh I8i ctia c6 phiéu tir 15% tré 1én

KHA QUAN Khd ndng sinh I8i ctia c6 phi€u ndm trong khodng tir 8% dén 15%
Khd nding sinh 18i ctia ¢6 phiéu ndm trong khoding tif -5% dén 8%

KEM KHA QUAN Khd nding sinh 18i ctia ¢6 phiéu ndm trong khodng tir -15% dén -5%

BAN Khd ndng sinh I8i clia c6 phiéu thdp hon -15%

Khuyén nghi dau tu dugc dua ra dua trén khda ndng sinh 18i du kién cla c6 phiéu, dudc tinh béng téng cta (i) chénh léch phan
trdm gitta gid muc tiéu va gid thi trudng tai thai diém céng b8 bdo cdo, va (ii) ty suét cb tdc du kién. Trir khi dugc néu ré trong

bdo cdo, cdc khuyén nghi dau tu cé thdi han dau tu la 12 thdng.
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Thoéng tin lién hé

Cdng ty C6 phén Ching khodn An Binh

Tru sd chinh: Tang 16, tba nha Geleximco, 36 Hoang Céu, Bong Ba, Ha Noi

Dién thoai: (024) 3562 4626

Website: www.abs.vn
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