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Piém chinh cta PHDPCD

e Ly ké n&dm 2022, doanh thu thudn cta PLC dat gan 8.601 ty dong (+25%

THONG TIN CO BAN svck) & LNST dat 117 ty déng (-33% svck). Bién Igi nhudn gép sut gidm vé

Nganh : Héa dau 12,7% tU mdc 13,6% clia ndm 2021. Lgi nhudn ndm 2022 sut gidm do:

Ngay bdo cdo 1 20/4/2023 > Gid dau thé t&ing lam tdng chi phi déu véo.

Gid hién tai (VND/CP)  :32.900 > L&ty gid trong ndm 2022 t&ing manh gdp 20 1an svck [én 134,8 ty dong.

V6n héa (Ty VND) :2.658 > L6 tlrcodng ty lién két cling tdng manh 1&n 21,4 ty déng so véi muc 16 8,5

SLCPLH (CP) :80.797.566 1§ déng clia ndm 2021,

DIEN BIEN GIA o VE co cdu doanh thu, PLC hién cé 3 mdng kinh doanh chinh thi mang nhua
o o dudng déng gép gdan 4.148 ty déng doanh thu, chiém 48,2% cd cdu doanh
- | thu ndm 2022, ti€p dén 1 mdng hda chat véi 2.786 ty déng, chiém 32,4%
Jo00000 000 & mang dau m3 nhdn déng gép 1.668 ty déng, chiém 19,4%. Trong cd cdu

20000 Igi nhudn gép, mdng nhua dudng chiém ty trong chi dao vdéi gan 478 ty

1000000 déng, chiém 44,1% cd cdu Igi nhuén gép ndm 2022, mang dadu m& nhdn

10,000

H ‘ | ddng godp 39,1% va mang hda chat chiém 16,8%. Trong 3 mdng kinh doanh
I | ‘

VY chinh, mdng déu m3 nhdn ¢ bién Igi nhuéin cao nhat vdi ty 1é 25,4%, mdng
SV G S S

nhya dudng cé bién gbp 1a 11,5% va mdng héa chét 16 6,5%.
e T6ng san lugng tiéu thu toan Téng Cong ty dat 425.372 m3/tdn, bdng
102,35% ké& hoach ndm 2022 va téng 3,18% svck.

CG CAU DOANH THU NAM 2022

e Tylé c6 tuc bang tién ndm 2022 1 12%.
h e K& hoach ndm 2023:
o cha Di%af v" N&m 2023, PLC dgt ké hoach san lugng tiéu thu du kién dat 447.900 m3/tén
32.4% (+5,3% svck). Doanh thu nédm 2023 k& hoach dat 8.903 ty dong (+3,5%
svck) & LNTT & 200 ty dong (+8,7% svck). Du kién c6 tdc tién mat chi trd
ndm 2023 & khéng thap hon 12%.

v’ VEKQKD Q1/2023:Téng san lugng 3 nganh hang dat 99 nghin téin, doanh
thu udc dat 1.970 ty déng (-5,9% svck), LNTT dat gan 40 ty dong (-21,55%
svck). Nhu véy, Q1/2023 PLC hodn thanh 22% k& hoach sdn lugng ném,
22% ké& hoach doanh thu & 25% ké& hoach LNTT.

CHi SO TAI CHINH

v" Lénh dao PLC cho biét KQKD Q1 thudng chua phén dnh toan dién cd ndm,

Chi tiéu 2021A 2022A
Téng trudng DTT (%) 2% 55% do &nh hudng ctia thdgi gian nghi Tét, va mét s6 nganh hang anh hudng yéu
Téng trudng LNST 18% -33% t6 thdi vu nhu m&t hang déu nhdn sé bdn rdt t6t 8 mién Trung va Téy
(%) Nguyén trong Q2-3. Trong khi dé, viéc ghi nhén doanh thu mdt hang nhua
Bién LNG (%) 13,6% 12,7% dudng chiu anh hudng tién d6 quyét todn cdc cong trinh déu tu cong dip
Bién LNST (%) 2.5% 1.4% cuBi n&m...
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ROA (%) 3.6% 2.5% v’ VEé co cdu thi phén cdc mdng hoat déng, |dnh dao PLC cho biét nganh
ROE (%) 12,7% 9,5% . . . - o o o

hang dau nhdn chiém 7-8% thi phdn va du bdo tdng trudng 1én mudc 9%,
NG vay/VCSH (Ién) 1,13 1,44 ] ) ] ]

nhya dudng chiém 28-30% thi phan, con laqi linh vuc Héa chat chiém 19%
EPS (VND/CP) 2.159 1.448
BVPS (VND/CP) 16999 15206 thi phan thi trudng. Ban I&nh dao PLC ky vong méng nhua dudng sé phat

huy Igi thé tir nhiing du én dau tu cong, dusdng cao téc trong khi linh vuc dau
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nhdn sé duy tri va gilr viing thi phan hién nay. Ngudc lgi, linh vuc hdéa chat

tiép tuc dudc du bdo khd khan.

VE muc dé canh tranh, lanh dao PLC chia sé m&i mot linh vuc nganh hang

c6 nhing yéu t6 ddc thu, va déi thi canh tranh khdc nhau.

» Nganh hang nhua dudng: trong 7 du dn thanh phan cta cao téc Béc -
Nam déu cé cdc déi tdc khdch hang truc tiép ciia Céng ty tham gia cung
cdp cdc dy dn déu tu cong cltia Chinh pha.

» Nganh hang héa chat hién cé mic dé canh tranh khoc liét, va mang
yéu t6 thi trudng rdt cao. PLC phadi canh tranh vdi cdc d6i tha I16n, sd
hitu tiém luc manh, va chiém [inh thi trudng Viét Nam nhu RiverBank,
Samsung... Ngodi ra, mot sé nha san xudt doéi thi nhd nhu Xudn Nam,
Viét Thdi...chon di vao ngdch nhd nhung chinh sdch clia cdc doanh
nghiép nay lai rdt linh hoat. Trong khi d6, nguén vén cta PLC bi han
ché& va chinh sdch ctia Cong ty lai cé yéu t8 qudn ly clia Nha nudc, do
vay muc dé canh tranh nhanh nhay trén thi trudng sé bi han ché.

VE ké hoach thodi vén cua Petrolimex tai PLC, Ban lanh dgo Cong ty cho

biét theo dé dn tdi cd cdu cla Petrolimex trong giai dogn 2021-2025, tém

nhin dén ndm 2035, Petrolimex sé& gidm ty & sd hitu tai PLC tu 79,07%

xudng muc muc tiéu tir 51 dudi 65% vén diéu |é. Lo trinh thuc hién trong giai

doan 2022-2023. Ban lanh dao PLC chia sé Cong ty sé& tudn tha day da y

kién, chi dao cla Petrolimex trong qud trinh tim kiém cdc nha déu tu chién

lugc, var sé bdo cdo vdi cd déng trong thai diém thich hgp.

Pdnh gid cta ABS Research

Theo ké hoach clia PLC, LNTT ndm 2023 du kién I& 200 ty dong. Theo do,
chiing t6i udc tinh EPS clia cong ty trong ném 2023F I 1.980 déng/cd phiéu,
P/E 2023F & muc 17,0x.

Chung t6i cho réing k& hoach kinh doanh ném 2023 ma PLC dua ra la cé
tinh kha thi. Trién vong ndm 2023 cua PLC ching téi du bdo sé& van lac
quan do:

Gid déu du bdo gidm nhe v&io ndm 2023, diéu nay gilp cdi thién bién Igi
nhudn cla PLC.

Vi vi thé dau nganh, chiém 30% thi phan nhua dudng cda nudc, PLC du bdo
hudng Igi tir viéc ddy manh gidi ngén vén dau tu cong.

Chung téi nhén thdy dp luc chi phi tai chinh ndm 2023 cta PLC ciling sé
gidm haon so vdéi ndm 2022. Tai thdi diém cudi ndm 2022, PLC c6 92,4 ty
déng ng vay béng dong USD, gidm manh 72% so vdi thai diém dau ndm
(@Gu ndm la gén 330,3 ty déng). Bén canh dd, dp luc ty gid ndm 2023 du
bdo cling khéng manh nhu ndm 2022 nén chi phi tai chinh ndm 2023 cla
PLC du kién sé& gidm manh so véi ndm 2022.
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Khuyén cdo

Bdo cdo nay dugc viét va phdt hanh bai Trung tdm Phén tich - Cong ty C8 phéan Chidng khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc ngudn dudc cho l& ddng tin cdy vao thai diém cong bé. Céc ngudn tin ndy bao gém théng tin
trén san giao dich chiing khodn hodc trén thi trudng nai ¢ phi€u dugc phan tich niém yét, théng tin trén bdo cdo dudc cong bé

clia cdng ty, thong tin dugc cong bo rong rdi khdc va céc théng tin theo nghién clu clia chidng toi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cia ABS tham khdo va khéng mang tinh chdt mai chao
mua hay bdn bét ky chidng khodn ndo dudc thdo ludn trong bdo cdo. Céc nha dau tu nén cé cdc nhén dinh doc [ap vé théng tin
trong bdo cdo, xem xét cdc muc tiéu déu tu cd nhén, tinh hinh tai chinh va nhu c@u déau tu cda minh, tham khdo y kién tu van tu
cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué va cdc khia canh khdc trude khi tham gia vao bét ky giao dich
n&o véi c8 phiéu clia (cdc) cong ty dudc dé cap trong bdo cdo. ABS sé khdng chiu trdch nhiém d6i vdi bat ky tén thét tai chinh
nao hodc bét ky quyét dinh ndio dudc thuc hién trén ca sé thdng tin dugc trinh bay trong bdo cdo nay. Ban bdo cdo nay 1 san
phdm thudc sé hitu clia ABS, ngusi st dung khéng dugc phép sao chép, chuyén giao, stfa d6i, ddng tdi I1én cdc phucng tién

truyén thong ma khéng cé su déng y bdng vdn ban cta ABS.

Khuyé&n nghi c6 phiéu

MUA Khd ndng sinh I8i ctia c6 phiéu tir 15% trd 1én

KHA QUAN Khd ndng sinh I8i ctia c6 phi€u ndm trong khodang tir 8% dén 15%
Khd ndng sinh I8i ctia c6 phiéu ndm trong khodng tir -5% dén 8%

KEM KHA QUAN Khd ndng sinh 18i ctia cé phi€u ndm trong khodng tur -15% dén -5%

BAN Khd ndng sinh I18i ctia c6 phiéu thdp han -15%

Khuyén nghi dau tu dugc dua ra dua trén khda ndng sinh 18i du kién cla c6 phiéu, dudc tinh béng téng cta (i) chénh léch phan
trédm gilta gid muc tiéu va gid thi trudng tai thdi di€ém cdng bd bdo cdo, va (i) ty sudt cd tdc du kién. Trur khi dugc néu rd trong

bdo cdo, cdc khuyén nghi dau tu cé thsi han dau tu la 12 thdng.
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Thoéng tin lién hé

Cdng ty C6 phén Ching khodn An Binh

Tru sd chinh: Tang 16, tba nha Geleximco, 36 Hoang Céu, Bong Ba, Ha Noi

Dién thoai: (024) 3562 4626

Website: www.abs.vn
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