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e Tinh riéng Q4/2022, tin dung ctia STB tdng d6t bién nhd vao viéc ngén hang

THONG TIN CO BAN dudc ndi room tin dung cao nhét trong hé théng (han muc cdp thém 4%). Thu
Nganh :Ngén hang nhdp I&i thuén dat 6.043 ty dong (+142,2% svck) du ddt trong béi cénh 1&i sudt
Ngay bdo cdo :09/02/2023 huy déng toain nganh ngén hang duy tri 8 mic cao. Diéu nay cho thdy hoat dong
Gid hién tai (VND/CP)  :24.450 cho vay cta STB trong quy 4 dién ra rét hiéu qud, bu ddp hodan toan dp luc chi
Vén héa (Ty VND) :46.094 phi déu vao.

SLCPLH (CP) :1.885215716 e K&t thiic ndm 2022, STB vudt 20% ké& hoach Igi nhudn vdéi tdng thu nhép hoat
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DIEN BIEN GIA dong ghi nhén 26.141 ty dong (+47,7% svck). Trong dd, thu nhap Iai thudn ca

ndm tang +43,3% svck, tuong Ung 17.147 ty déng. Diém sdng tur céc hoat déng
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ngodi Iai ctia STB dén tir hoat déng dich vu, kinh doanh ngoai héi va hoat déng

khdc lan lugt dat 5.194 ty dong (+20% svck), 1.062 ty dong (+44% svck) va
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2.874 ty dong (+232% svck), chu yéu la thu tir thanh ly tai san ¢6 dinh. Lgi nhudn
trudc thué dat 6.339 ty dong (+44% svck).
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k& c& ndm 2022, t8ng chi phi du phong rdi ro tin dung ctia STB |én tdi 8.838 ty

CHI'SO TAI CHINH déng (+148,6% svck). Cung vdi d6, cdc khodn dy phong gidm gid ching khodn

Chi tiéu 2021A 2022A dau tu dén ngay ddo han dudc STB tdng 1én muic 14.596 nghin ty (+142% svck),
TT Thu nhdp hogt ddng 23% 47.7% phdn I8n trong s6 d6 l& cde khodn trdi phiéu ddc biét do VAMC phdt hanh. STB
TTLNTT 317% 44.1% d&t muc tiéu hoan thanh viéc xU ly trdi phi€u VAMC trong ném 2023.
TTtind 13,8% 19,3% o NP T JU x , A
i aung ? ° e Chét ludng tai sdan tiép tuc dudc cdi thién manh mé. Ty [é€ ng xdu cla ngdn
NIM 257% 3,29% L o B B
) hang tinh dén cudi ndm 2022 dd gidm tir 1,5% con 1,0%. S6 du ng xdu clia ngéin
Ty | chi phi/thu nhép -55,1% -41,9%
. — o) ) 4a o oia . ; . A A 2
T9 16 ng xéu (NPL) 150%  0.98% hang gidm -24,9% con 4.299 ty dong. Xét riéng cdc khodn phdi thu thudc dé dn
Ty 1é dy phong bao no xu  118,6% 131,0% tdi cd cdu, tinh dén cudi Q2/2022, STB ghi nhdn 3.902 ty dong tu viéc gidi quyét
ROA 07%  0.9% cdc tai sdn cdn trir ng lién quan dén thuang vu sdp NHTMCP Phudng Nam. Cdc
ROE 10,0% 13,0% thu tuc bdn khodn phai thu cho VAMC van dang dudc hoan tat. Ty 1& du phong
EPS 1595 2674 bao ng xdu clia ngdn hang cling tédng Ién mic 131% so vdi cung ky.
BVPS 18.174 20.489

e Tién gui khéng ky han gidm 11% so véi cung ky khién CASA cuéi nédm sut
gidm nhe. Chuing t6i cho rdng xu hudng nay chi xdy ra trong ngdn han, gitia béi
cdnh 1ai sudt tiét kiém tdng cao.

e Chung t6i ddnh gid trién vong ctia STB trong thd&i gian t8i van sé dudc hé trg
béi cdc yéu té:

v/ STB tién tdi hoan tat dé dn tdi cd cdu trudc thdi han, du kién la trong nédm
2023. Chung téi ky vong sau khi gidi quyét toan b ng x&u tén dong, Igi
nhudn cta STB sé tdng trudng manh do gidm chi phi x ly ng xdu va tdng
du dia tdng trudng tai san sinh Idi.

v' Mding cho vay bdn Ié ti€p tuc la déng luc chinh giip STB tdng trudng tin
dung. NIM cta ngén hang hién dang & mdc 3,2% tai thdi diém cudi ndm 2022
(tdng so vdi muic 2,5% clia ndm 2021). Lai sudt cho vay tdng cao bu ddp cdc
dp luc tir chi phi vén, cling véi d6, 1ai du thu da dugc STB xUr ly todn bd trong
Q2/2022 sé la tién dé cho NIM tdng trudng trong ndm 2023.
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Téng tin dung

T6ng huy déng

LDR thuén (%)

NIM (%)

NPL (%)

Ty & bao pha ng xdu
Thu nhap 1@i thuan

Thu nhép thuan ngodi I&i
Téng thu nhdp hoat déng
Chi phi hogt déng

CIR (%)

Chi phi du phong

Chi phf tin dung (%)
LNTT
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411.658
448.491
91,8%
2,14%
1,47%
120,9%
2.495
2.120
4.614
2.400
52,0%
1.064
1,17%
1.151

460.142
480.561
95,8%
4,63%
0,98%
131,0%
6.043
1.789
7.833
2.646
33,8%
3.288
3,18%
1.899

11,8%
7.2%

8,3%
142,2%
-15,6%

69,7%
10,2%

209,1%
2,01%
65,0%

387.930
448.491
86,5%
2,57%
1,50%
118,6%
11.965
5.740
17.704
9.750
55,1%
3.554
0,98%
4.400

460.142
480.561
95,8%
3,29%
0,98%
131,0%
17.147
8.994
26.141
10.964
41,9%
8.838
2,14%
6.339

18,6%
7.2%

10,4%
43,3%
56,7%
47,7%
12,5%

148,6%
1,16%
44,1%

Nguén: BCTC doanh nghiép, ABS Research
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Khuyén cdo

Bdo cdo nay dudc viét va phdt hanh bdi Trung tdm Phan tich - Céng ty C8 phan Chidng khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc nguén dugc cho la ddng tin cdy vao thai diém cong bd. Cdc ngudn tin nay bao gém théng tin
trén san giao dich chiing khodn hodc trén thi trudng ndi c6 phi€u dugc phan tich niém yét, théng tin trén bdo cdo dudc cong bé

clia cdng ty, thong tin dugc cong bo rong rdi khdc va cdc théng tin theo nghién cliu clia chidng toi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cta ABS tham khdo va khéng mang tinh chat mai chao
mua hay bdn bét ky ching khodn ndo dudc thdo ludn trong bdo cdo. Céc nha dau tu nén cé cdc nhén dinh déc lap vé théng tin
trong bdo cdo, xem xét cdc muc tiéu déu tu cd nhén, tinh hinh tai chinh va nhu c@u déau tu cda minh, tham khdo y kién tu van ti
cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué va cdc khia canh khéc trude khi tham gia vao bét ky giao dich
ndo vdi c8 phiéu cla (cdc) cong ty dugc dé cép trong bdo cdo. ABS sé& khdng chiu trdch nhiém déi vdéi bat ky tén thdt tai chinh
nao hodc bét ky quyét dinh ndo dudc thuc hién trén cd sé thdng tin dudc trinh bay trong bdo cdo nay. Ban bdo cdo nay 1 san
phdm thudc sé hitu clia ABS, ngudi st dung khéng dudc phép sao chép, chuyén giao, stta d6i, ddng tdi I1én cdc phudng tién

truyén thong ma khéng cé su déng y bdng vdn ban cta ABS.

Khuyé&n nghi c6 phiéu

MUA Khd nding sinh I8i cta c6 phiéu tir 15% trd 1én
Khd ndng sinh I8i clia c6 phiéu ndm trong khodng tir 0% dén 15%

BAN Khd ndng sinh I8i clia c6 phiéu thdp han 0%

Khuyén nghi déu tu duge dua ra dua trén khd ndng sinh I8i du kién ctia c6 phiéu, dudc tinh bdng téng cuta (i) chénh léch phén
trdm gitfa gid muc tiéu va gid thi trudng tai thai diém céng b8 bdo cdo, va (i) ty sudt cb tdc du kién. Trir khi dugc néu ré trong

bdo cdo, cdc khuyén nghi dau tu cé thdi han dau tu la 12 thdng.
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Thoéng tin lién hé

Céng ty C6 phan Chung khodn An Binh

Tru sd chinh: Tang 16, toa nha Geleximco, 36 Hoang Cau, Bong Ba, Ha Noi

Dién thoai: (024) 3562 4626

Website: www.abs.vn
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Email: abs-research@abs.vn
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Email: huyen.lethu@abs.vn
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