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CHi SO TAI CHINH

Chi tiéu 2021A 2022A
TT Thu nhdp hoat dong 29,4% 41,0%
TTLNTT 49,7% 56,4%
TT tin dung 178% 12,0%
NIM 354% 3,97%
Ty |& chi phi/thu nhép -50,6% -37,5%
Ty l& ng xdu (NPL) 1,37% 1,46%
Ty I&é du phong bao ng xdu  110,7% 142,1%
ROA 1,0% 1,4%
ROE 17,1% 18,7%
EPS 2174  2.608
BVPS 13960 13.912

Trung tdm phan tich - ABS Research

M6t ndm “l&i phdi biét” cia LPB

KQKD Q4/2022 cua LPB cho thdy nhiéu trién vong. T6ng thu nhdp hoat dong
ghi nhan 3.681 ty déng (+21% svck). Thu nhdp 1ai thuén gan nhu khéng déi so
vdi cung ky (+0.6%) nhung Iai thuén tur dich vu ctia ngén hang cdn méc 882 ty
doéng (tdng xdp xi 3 1an svck) chi yéu nhd thu nhép bdn bdo hiém. Mot diém
sdng khdc trong quy 4 I& chi phi hoat ddng giam -15% svck gidp 1di thuan trudc
du phong rti ro tin dung clia ngdn hang tdng +71% svck, dat 2.171 ty déng. Tuy
nhién, véi khodn trich I1&p du phong trong ky 1én t6i 1.306 ty dong, Igi nhudn trudc
thué clia LPB chi con 867 ty dong, t&ing nhe +4% svck.
Cd ndm 2022, LPB vudt 19% ké& hoach dé ra véi muc I¢i nhuén téng manh.
Thu nhép 1Gi thuan dat 11.900 ty déng va thu tur dich vu gan 1.662 ty déng, téng
lan lugt 32% v 94% svck. Ldi tr mua bdn chiing khodn dau tu ghi nhéan 343 ty
déng (cung ky 16 1,2 ty déng), nhiéu khd ndng nhd mua bdn c6 phiéu STB. Lai ti
hoat déng khdc, cht yéu la thu tif ng xdu da xda, tdng manh dat 201 ty déng
(cung ky chi 1&i 34 ty déng). Ldi rong tir hoat déng kinh doanh trudc chi phi du
phong téng 79% svck, thu vé 8.863 ty dong. DU tdng trich Idp du phong rdi ro
tin dung gdp 2.4 1Gn ndm 2021, gan 3.174 ty déng, Igi nhudn trudc thué van dat
5.690 ty dong (+56% svck).
Huy ddng va cho vay cua LPB tdng trudng tich cuc. Cudi ndm 2022, tién gui
khdch hang tdng 19,8% svck trong khi tin dung udc chi tdng 12,1% svck. Tinh
riéng Q4/2022, tién gli cta khdch hang ghi nhdn mdc tdng manh téi 11,5% so
vdi cudi quy 3 trong khi tin dung chi tdng chdm 3,3% QoQ.
Chi phi hoat déng dudc qudn tri hiéu qud, chi tdng 4,3% svck so véi muc tdng
téng thu nhdp hoat déng 41% svck. Ty 1& CIR) cla ngén hang do dé dugc cai
thién manh mé, gidm tir 50,6% xudng 37,4%.
Ng xdu ¢6 xu hudng téng. Ng nhém 2 (nd can chi y) va ng nhém 3 (ng dudi tiéu
chudn) tdng manh 1an lugt 78% va 132% svck. Tng s8 du ng x&u clia LPB tdng
19,7% so vd8i ndm trudc, 1én 3.427 ty dong. Ty I ng xdu tdng tir 1,37% lén 1,46%.
Ty I&é du phong bao ng xdu dugc cai thién, tdng tir 111% ndm 2021 1én 142%
ndm 2022.
Chung t6i ddnh gid trién vong ctia LPB trong thdi gian tdi chiu anh hudng cta
cdc yéu té
v' Hdp dbng bancassurance déc quyén véi Dai-ichi Life 15 ndm. Hgp dong
dugc trién khai ti thdng 12/2022 va kéo dai trong 15 ndm. Ching téi ky vong
thuong vu nay sé tao dong luc tdng trudng dai han cho LPB. Mdc du ching
t6i cho radng LPB d& ghi nhan mét phan khodn phi trd trudc cda Dai-ichi Life
trong Q4/2022 nhung vén chua déy du. Phan phitra trudc sau khi dugc hach
todn sé& gilp Igi nhuén ddng ké cho ngdn hang trong ném 2023.
v Ty Ié cho vay cdc ngainh xdy dung, nha hang, khdch san va bét déng san
cla LPB chiém khodang 17,6% t8ng du ng, gdp 1,4x so vdi téng vén chd sé
hitu va quy du phong rdi ro ng xdu. Cdc nganh trén dang gdp nhiéu khé khdn,
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BANG KET QUA KINH DOANH 2022 (ty VND)

tiém dn nguy cd gia tdng ng xdu va téng chi phi du phong ng xdu cta ngdn

hang trong cdc ndm tdi.

Q4/2021 Q4/2022

KET QUA KINH DOANH QUY 4/2022 VA CA NAM 2022

Téng tin dung

T6ng huy dong

LDR thuén (%)

NIM (%)

NPL (%)

Ty & bao phd ng xdu

Thu nhdp I&i thuén

Thu nhép thuan ngodi IGi

T6ng thu nhép hoat dong

Chi phi hoat déng

CIR (%)

Chi phi du phong

Chi phi tin dung (%)

LNTT
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209.029 235.507

217.011 250.936

96,3% 93,9%
4,32% 3,70%
1,33% 1,46%
114,2% 142,1%
2.756 2772
279 909
3.035 3.681
1.765 1.507
58,1% 40,9%
435 1.306
0,90% 2,35%
836 867

12,7%

15,6%

24,5%

0,6%

225,6%

21,3%

-14,6%

200,4%

1,45%

3.8%

209.029

217.014

96,3%

3,54%

1.37%

110,7%

9.017

1.034

10.051

5.090

50,6%

1.322

0.69%

3.638

235.507 12,7%

250.936 15,6%

93,9%

3.97%

1,46%

142,1% 28,3%

11.900 32,0%

2.270 119,7%

14.170 41,0%

5.307 4,3%

37,5%

3.174 140,0%

1,43% 0.74%

5.690 56,4%

Nguén: BCTC doanh nghiép, ABS Research
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Khuyén cdo

Bdo cdo nay dudc viét va phdt hanh bdi Trung tdm Phan tich - Céng ty C8 phan Chidng khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc nguén dugc cho la ddng tin cdy vao thai diém cong bd. Cdc ngudn tin nay bao gém théng tin
trén san giao dich chiing khodn hodc trén thi trudng ndi c6 phi€u dugc phan tich niém yét, théng tin trén bdo cdo dudc cong bé

clia cdng ty, thong tin dugc cong bo rong rdi khdc va cdc théng tin theo nghién cliu clia chidng toi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cta ABS tham khdo va khéng mang tinh chat mai chao
mua hay bdn bét ky ching khodn ndo dudc thdo ludn trong bdo cdo. Céc nha dau tu nén cé cdc nhén dinh déc lap vé théng tin
trong bdo cdo, xem xét cdc muc tiéu déu tu cd nhén, tinh hinh tai chinh va nhu céu déau tu cda minh, tham khdo y kién tu van tu
cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué va cdc khia canh khéc trude khi tham gia vao bét ky giao dich
ndo vdi c8 phiéu cla (cdc) cong ty dugc dé cp trong bdo cdo. ABS sé& khdng chiu trdch nhiém déi vdéi bat ky tén that tai chinh
nao hodc bét ky quyét dinh ndo dudc thuc hién trén cd sé thdng tin dudc trinh bay trong bdo cdo nay. Ban bdo cdo nay 1 san
ph&m thudc sd hitu cia ABS, ngudi sir dung khéng dudc phép sao chép, chuyén giao, stfa d6i, dang tdi lén cdc phuong tién

truyén thong ma khéng cé su déng y bdng vdn ban cta ABS.

Khuyé&n nghi c6 phiéu

MUA Khd nding sinh I8i cta c6 phiéu tir 15% trd 1én
Khd ndng sinh I8i clia c6 phiéu ndm trong khodng tir 0% dén 15%

BAN Khd ndng sinh I8i clia c6 phiéu thdp han 0%

Khuyén nghi déu tu duge dua ra dua trén khd ndng sinh I8i du kién ctia c6 phiéu, dudc tinh bdng téng cuta (i) chénh léch phén
trdm gitfa gid muc tiéu va gid thi trudng tai thai diém céng b8 bdo cdo, va (ii) ty sudt cb tdc du kién. Trir khi dugc néu ré trong

bdo cdo, cdc khuyén nghi ddu tu cé thdi han dau tu la 12 thdng.
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Thoéng tin lién hé

Cdng ty C6 phan Chung khodn An Binh

Tru sd chinh: Tang 16, toa nha Geleximco, 36 Hoang Cau, Bong Ba, Ha Noi

bién thoai: (024) 3562 4626

Website: www.abs.vn
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