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Ngdy 17/10/2022

BAO CAO NGAN
T6ng CTCP Dich vu K§ thudt Dau khi Viét Nam (HNX: PVS)

M UA PIEM NHAN PAU TU

% K&t qua kinh doanh phuc héi sau dai dich. 6 thdng dau ném 2022, doanh thu cla

Chién luge giao dich: Bau tu ngan han PVS gi nhdn doanh thu tdng trudng 33% so vdi cung ky dat 7.584 ty déng. Tuy

Gid hién tai: 23.300 VND nhién, do gid cdc logi nguyén liéu téng trong nlfa dau ndm khién cho bién Igi nhudn

Ving gid mua: 21.000-23.000 VND gop sut gidm va lam Igi nhudn sau thué ctia doanh nghiép giam 22% so véi cung
Gid muc tiéu 3 thdng: 28.500 VND ky dat 260 ty dong.
(+35.7%)

% Ky vong tdi tif du dn L6 B — O moén sé mang tdi nhiéu viéc hon cho PVS trong mang
Gid cdt 16: 20.000 VND (-13%) EPCI va FSO

Ty trong khuyén nghi: 10% - 15% NAV A
y trong khuyen nghi: 10% ° Dy én L6 B O Mén

Xu hudng k¥ thudt: H8i phuc ki thudt Céng trinh Mdc déu tu Vai trd ctua PVS
Du dn phdt trién mé khi L6 B 6,7 ty USD EPCI
Pudng 6ng dén khi L6 B - O Mén 1,3ty USD EPCI

Chi s6 quan trong
% Tiém ndng tdi tr mang ndng lugng tdi tgo. PVS dugc phé duyét b6 sung dau tu

M@ c6 phiéu PVS Ngdanh

Vén héa 10.898 25322 dién gid ngodi khai vaio nganh nghé kinh doanh chin h. Vi kinh nghiém cung cdp
P/E 20,62 3421 dich vu cho phén 18n cdc dy dn dién gié gén bd tai khu vuc Tdy Nam B nhu vdn
P/B 0,92 0,88 chuyén, Idp ddt thdp, turbine gid, rdi cdp ngdm sé la Igi thé so vdi cdc d8i tha canh
ROE 4,15% 2,76% tranh.

ROA 2,13% 1,39%

Go6c nhin ky thuat

KQKD 2021 6TH/2022

Doanh thu 14.198 7.584

LNG 775 337

LNST 677 260

Bién LNG 5,3% 4.4%

Nguén: BCTC dé ki€m todn, ABS téng hop

Nhém thuc hién

Phong Phén tich Béau tu

Céng ty C6 phan Chidng khodn An Binh

Tdng 16, tba nha Geleximco, % Xu hudng héi phuc ngdn han. PVS kiém tra lai ving khdng cy 20.9 — 22

36 Hodang Cau, Bong Da, H& Noi % Cdc dudng trung binh MA ngdn han (MA5, MA20) dang cé xu huéng quay déu
hudng |én dudng MA trung va dai han (MA50, MA100).

% Chi bdo xu huéng MACD: Budng MACD dang cé ddu hiéu cét 1én dusng tin hiéu

bién thoaqi: (024) 3562 4626

www.abs.vn | Ha Noi R
va van dang & dudi dusng zero.

% Chi bdo RSI. Bang cé xu hudng tdng va dén gan ving qud bdn.
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Khuyé&n nghi: Mua

Phu luc

Vung gid hién tai 21.000-23.000

Gid muc tiéu 3 thdng: Tai dinh trudc vung 28.500 VND (+35,7%) hodc néu PVS gilt
dugc xu hudng tich cuc cé thé ndng Ién ving 30.600 VND (+45%).

Gid c&t 15: 20.000 VND (-13%).

Ty trong khuyén nghi: C8 phiéu trading bién ddéng manh theo gid déu khuyén nghi
giao dich 10% - 15% NAV.

BAO CAO KQKD (Ty d)

BANG CDKT (Ty d)

Doanh thu thuan 14.638 16.870 20.180 14.215
Gia vén hang ban 13.519 15.578 19.402 13.423
Lei nhuan gbp 1.119 1.293 778 793
Chi phi BH 102 108 119 89
Chi phi QLDN 645 729 798 712
Chi phi hoat dong khac 647 296 18 21
Téng chi phi hoat dong 1.393 1.132 934 823
Loi nhuan hoat dong -275 160 -156 -30
Lai tién gui 506 318 400 278
Lai vay 66 67 143 94
Thu nhap tir HD dau tw 0 0 0 0
L&i/I6 thanh ly tai san 25 12 14 16
Thu nhap HD khac 786 913 910 708
Thu nhap thuan t» HD khac 1.251 1.175 1.181 908
Thu nhép khac 0 0 0 0
LNTT 976 1.336 1.025 878
Thué TNDN 403 340 315 200
LNST 573 996 710 677

Tién va twong dwong tién 6.311 6.949 5.212 5.747
DPau tw ngan han 1.726 2.743 3.311 2.677
Phai thu khach hang 3.012 2.907 5.073 4.006
Hang ton kho 494 1.510 2.111 2.086
TS ngan han khac 4.312 4.865 4.207 3.539
Téng tai s&n ngén han 14.129 16.230 16.603 15.378
Dau tw dai han 4.905 5.208 4.961 4.841
TSCD 2.634 3.204 3.135 2.982
TS dai han khac 1.422 1.645 1.580 1.644
Tong tai san 23.089 26.287 26.279 24.845
Phai trd nguoi ban 3.179 4.035 6.178 4.282
Vay ngan han 721 771 735 711
Phai trd ngén han khéac 2.925 4.284 2.890 3.743
Téng no ngén han 6.825 9.091 9.803 8.735
Vay dai han 193 584 474 534
Phai tra dai han khac 3.366 3.641 3.119 3.041
Tbng no phai tra 10.384 13.316 13.395 12.311
Vén goép 4.780 4.780 4.780 4.780
Thang dw vén cb phan 40 40 40 40
Lei nhuan gilr lai va cac quy 3.826 4.039 3.971 3.621
Vén khac clia chi s& hiru 8.879 8.931 8.913 4.094
Téng VCSH 12.705 12.971 12.884 12.534
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KHUYEN CAO

Bdo cdo nay dudc viét va phdt hanh bdi Phong Phan tich Bau tu - Cong ty C8 phan Ching khodn An Binh (ABS). Théng tin trinh

bay trong bdo cdo dua trén cdc nguén dudc cho b ddng tin céy vao thdi diém céng bs. Cdc nguédn tin ndy bao gébm théng tin
trén san giao dich chiing khodn hodic trén thi trudng ndi c phiéu dudc phan tich niém yét, thong tin trén bdo cdo dugc cong bo

cla cbng ty, théng tin dugc céng bé rong rdi khdc va cdc théng tin theo nghién clu cla chdng téi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cla ABS tham khdo va khéng mang tinh chdt msi chao
mua hay bdn bét ky chiing khodn ndio dudgc thdo luén trong bdo cdo. Cdc nha dau tu nén cé cdc nhdn dinh déc 1ép vé thong tin
trong bdo cdo, xem xét cdc muc tiéu dau tu cd nhan, tinh hinh tai chinh va nhu cGu déau tu cda minh, tham khdo y kién tu vén tu
cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué var cdc khia canh khdc trude khi tham gia vao bdt ky giao dich
ndo véi cd phi€u cla (cdc) cdng ty dudc dé cép trong bdo cdo. ABS sé khéng chiu trdch nhiém d6i vdi bdt ky t6n thdt tai chinh
ndo hodc bét ky quyét dinh ndio dugc thuc hién trén cg sd théng tin dugc trinh bay trong bdo cdo nay. Ban bdo cdo nay la sén
phdm thudc sd hitu cia ABS, ngudi sif dung khéng dugc phép sao chép, chuyén giao, stfa d6i, ddng tdi lén cdc phudng tién truyén

théng ma khéng ¢ su déng y bdng vdn bdn cua ABS.

Khuyé&n nghi c6 phiéu

MUA Khd nding sinh 18i cta c6 phiéu tir 15% trd [én
Khé néng sinh I8i cla c6 phi€u ndm trong khodang tir 0% dén 15%
BAN Khd ndng sinh 15i ctia ¢6 phiéu thép hon 0%

Khuyén nghi dau tu dudc dua ra dua trén khd ndng sinh I8i du kién cla c6 phiéu, dugc tinh bding téng cla (i) chénh léch phén
trdm gitfa gid muc tiéu va gid thi trudng tai thi diém cong b8 bdo cdo, va (i) ty sudt c8 tdc du kién. Trir khi dugc néu ré trong

bdo cdo, cdc khuyén nghi déu tu cé thsi han dau tu 1a 12 thdng.
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