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CHUNG KHOAN AN BiNH TAM PIEM PAU TU: MPC (UPCOM)
CTCP TAP POAN THUY SAN MINH PHU: Trunag lap

Ma cb Nganh SLCP luu Gia PIE P/B
phiéu hanh (15/05/2020)
MPC Thuy san - tbm 196,649,670 26,200 10.17 1.05

Cép nhit tin tire nganh: Sau khi dat két qua tich cuc trong quy 1 so v6i hdu hét cac nhom hang thiy san khac, gia tri xuat khau tom trong thang
4 giam kha manh kéo theo gia trj xuat khau 4 thang dau niam 2020 chi dat 748 triéu USD gidam 11.8% so véi cing ki — ddy van 1a mirc giam it
nhét so v6i mat hang cé tra, c4 ngir... Ngoai ra, Tinh dén cudi thang 4/2020, dién tich tom tha nudi ctia cac dia phuong ven bién dat hon 480,000ha,
bang gan 85% so véi cing ky nam 2019 va dat hon 71% so véi ké hoach nim 2020. Trong s d6, tom st hon 457,000ha, tom thé chan tring 1a
hon 22,000ha. Uéc tinh san lugng tdm nudce 1o tinh dén cudi thang 4/2020 14 hon 168,000 tan, dat 21.7% so v6i ké hoach.

Cép nhat két qua kinh doanh quy 1/2020: MPC céng bé KQKD quy 1/2020 cdng ty me. Theo dé doanh thu thudn trong ky dat 1,855 ty dong
giam 15% so véi cung ky, 13i gop dat gn 143 ty ddng giam 12% so voi quy 1/2019. Trong ky doanh thu tir hoat dong tai chinh cia cong ty me
giam tir 173 ty dong xudng con 101 ty dong. Chi phi tai chinh giam 31% xudng con 23.6 ty dong do giam chi phi 14i vay. Chi phi ban hang ciing
giam duoc 20.6% trong khi chi phi QLDN ting nhe, ghi nhan thém 1 ty ddng 14i tir hoat dong khac nén két qua cong ty me i rong 137 ty dong
giam 34% so voi quy 1/2019.

Dién bién gi4 tém thé giéi thoi gian qua
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PIEM NHAN CO BAN

Diém nhin ki thuat

e Gia tom binh quén ting thic diy hoat dong nudi trong va xuit khiu: gia tom

trung binh trong quy 1 & mitc 14 USD/kg so v&i 12 USD/kg cta cuing ki ndm ngoai. e Gia c6 phiéu MPC da tang
i i X 44% tir dau thang 4 toi nay
¢ Tan dung co hgi dé ting cuwdng xuat khau téi cac thi truong chi lue: Vige cac

dbi thii canh tranh 16n nhat d6i v6i xuat khau tom cuia MPC nhu An Do, Equador, e Céc chi bao déu bao qua mua
Thai Lan thuce hién phong toa dat nude do dich covid da gitip cac doanh s cia MPC .
tai mot sb thi truong nhu My va Nhat Ban ting. e  Chi bao RSI va MACD déu
cham ngudng qua mua va
e Hi¢u lyc EVFTA thoi gian téi sé ddy manh xuit khiu mit hang tém vao EU: quay dau

du bao doanh thu tai thi truong EU s€ tan truong manh khi Hi€p dinh thuong mai
tu do Viét Nam—EU (EVFTA) c6 hiéu lyc tir thang 7/2020, qua d6 thué xuit khau
tom tir Viét Nam sang EU s& duoc cit giam xudng 0% ngay sau khi Hiép dinh c6
hiéu lyc ddi voi tdm déng lanh nguyén lidu va cit giam theo 16 trinh 5 — 7 nam déi
v6i tom dd qua so ché va tom gia tri gia ting.




Rii ro

Chi phi tdm nguyén liéu ting: Ciing nhu gia thuc pham dic biét 1a gia thit lon da
tang manh trong thoi gian vira rdi, gia tdm nguyén liéu tai PBSCL ciing ting manh
khoang 15,000 — 20,000 ddng/kg 1én mirc 95,000 — 100,000 dong/kg khién bién loi
nhuén gdp quy 1/2020 ctia MPC ciing giam xubng con 7.7% so véi 10.01% qoq.

Anh huéng tir cac thi trudmg 16m tir covid 19: Viée dién bién dich bénh phuc tap tir
céc thi truong xuét khau cha lyc nhu My, EU, Nhat... d3 anh huong t6i cac don hang
trong quy 1/2020 ctia MPC va s& anh hudng trong thoi gian t6i néu dich bénh chua
duoc kiém soat.

Bién dong ty gia va lai xuét: Tai thoi diém ngay 31/3/2020, MPC dang c6 1,676 ty
ddng no vay ngan han, tit ca déu vay bang ngoai té USD. Viéc ty gia USD/ VND bién
dong khoang 2% trong quy 1 va dugc du bao bién dong khoang 2-3% s& it nhiéu anh
hudng téi KQKD ciia MPC trong thoi gian téi. Trong quy 1/2020 16 ty gid ctia MPC
la hon 14 ty so voi chi 2 ty quy 1/2019.

B Thuy sa

Ichirpoka(3, 2

inh Phu, D, UPCOM - 026.60 H26 LZJ 0 C26.00 -0.20 (-0.76%)

Volume (20) 68.74K khéng c6 sin 4M

MACD (12, Z,ctosh,n 0.1469 1.4192 1.272
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KHUYEN CAO

B&o ca0 nay duroc thuee hién dwa trén dir liéu thu thdp tir C&c nguon dege cho 1 déang tin cdy, ma chiing toi c6 thé cdp nhdt bang né
liec t6i da ciia minh. Do vdy, bdo cdo chi nham muc dich tham khao va chiing téi khéng dam bao vé tinh chinh xdc tuyét doi cia
thong tin. Trong thuc té, giao dich c6 thé phat sinh tity theo théa thudn cia cdc bén mua/bdn va ching t6i khéng chiu trach nhiém
do viéc sir dung nhitng thong tin trén gdy ra hodc bat ky muc dich sit dung nao lién quan dén bdo cdo ndy



